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4.4.1 - Expenditure incurred on maintenance of infrastructure (physical and academic support
facilities) excluding salary component during the year (NR in Lakhs)

4.4.1.1 - Expenditure incurred on maintenance of infrastructure (physical facilities and
academic support facilities) excluding salary component during the year (NR in lakhs) HEI
Input: 35.42 Lakhs
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Expenditure on | Expenditure on
maintenance of | maintenance of
Budget Expenditure Total academic physical
allocated for for expenditure facilities facilities
Year | infrastructure | infrastructure excluding (excluding (excluding
augmentation | augmentation Salary in salary for salary for
in Lakhs in Lakhs Lakhs human human
resources) in resources) in
Lakhs Lakhs
2023-24 185 334.70 862.29 35.42 11.16
1 2 3 4 5

\\ \\ \//

i

“cinal
ipa

indore Institute of Sclencs
and Technology, Indore




=] |Indore Institute of
sm:m;r Science & Technology

Delhi, Affiliated to RGPV, Bhopal, Recognized by UGC under Section 2(f)
2023-2024

Approved by AICTE, New

2. Audited utilization statements in year 2023-24

Khandelwal & Khandelwal Associates 302, 3 Fioor, orbit Mail,
Scheme No.54, A B, Road

Chartered Accountants Indore (M.P.), 452001
Phone:- 0731- 4289211
Cell: - 9302949911

Email:-
C A. Durgesh Khandelwal. B.Com, F.C.A. durg:ashaﬁzwa@yahm.com

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

1. We have audited the Financial Statements of M/s. Indore Institute of Science and
Technology (“the Institute”), which comprise the Balance Sheet as on 31st March, 2024,
the Statement of Income and Expenditure for the year then ended, and a summary of
significant accounting policies and other explanatory information,

~ Management’s Responsibility for the Financial Statements:

2. The Institute’s Management Is responsible with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of the
financial position and financial performance in accordance with accounting principles
generally accepted in India, including the Accounting Standards issue Institute of Chartered
Accountants of India. This responsibility also includes maintenance of adequate accounting
records for safeguarding the assets of the Institute and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financlial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error,

Auditor’s Responsibllity

3k Our responsibility is to express an opinion on financial statements based on our audit. We
have taken In to account the accounting and auditing standards and matters which are
required to be included in the audit report under pravisions of various Act and the Rules
made there under. )

We conducted our audit in accordance with the Standards on Auditing specified by The
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the au g
judgment, including the assessment of the risks of material misstatement of the i3
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statements, whether due to fraud or error. In making those risk assessments; the auditor
considers internal control relevant to the Institute’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Institute
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls, An audit also includes evaluating the
approprlateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficlent and appropriate to
provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the Explanation given
to us, the aforesaid standalone financial statements give the information in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Institute as on 31st March, 2024,
and its surplus/{deficit) for the year ended on that date.

7. We further report that:

{a) We have obtained all the informatton and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

{b) In our opinion proper books of account as required by law have been kept by the
Institute so far as appears from our examination of those bocks;

(c) The Balance Sheet, the Statement of Income and Expenditure dealt with by this

Report are in agreement with the books of account;

For Khandelwal & Khandelwal Associates
Chartered Accountants

= FRND0838SC
@/ﬂrfﬂ’ e
(CA Durgesh Khandelwal) Date ;: 08.06.2024
Partner Indore
M.No. 077390
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F.Y. 2023-24 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY.2024-25
RUN BY (Shail Educational & Walfare Soclety)
Balance Sheet as at 31st March 24
Particulars Sch Amount (Rs.) _
SOURCES OF FUND
I Soclety Fund
General Fund A (12,59,23,698)
I Current Liabilities
Sundry Craditors B 285,014
Provisions & Payables c 1,77.83,404
Deposit from Students D 57,24,875
Fee Received in Advance 3 23,33,235
Il Branch Accounts F 32,30,47,795
TOTAL RS. ﬂ:sz.su.ﬁu
N APPLICATION OF FUND
| Fixed Assets G 15,10,45,889
il Current Assets
Fees receivables 5,15,35,118
Other receivables H 16,74,356
Advance to Staff & Others . I 4,34,778
Deposits with Bank J 49,08,151
Deposits (Others) K 28,805
Cash & Bank Balances L 1,36,23,626
Notes to the Accounts
TOTAL RS. 32,50,624
As per our report of even date annexed 1
3 Khandelwal and Khandelwal Assoclates indore Institute of Science & Technology
Chartered Accountants k a"‘}‘-’?/
FRN 008389C ) g ) (ZZ"’O"
s Chalrman Secretary
Duqﬁrk-h’a:t;lwal
{Partner) ‘
M.No, 077390
Date: O 06 2024/
Place: INDORE
i
7

Indore lnstituﬁé of Sclence
and Technology, Indore




=27 | Indore Institute of
LS ) - ‘
mdore mnstie ot | SCIENCE & TﬁChnﬂlggy

Peb- Science & Technology .
Approved by AICTE, New Delhi, Affiliated to RGPV, Bhopal, Recognized by UGC under Section 2(H)
2023-2024

F.Y. 202324 : INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY. 202425
- RUN BY (Shall Educational & Welfare Scalety)

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st March 2024

B.Tach M.Tech Total
Porleae s Amoyn{ (Rl Amount(Re] _ Amount(Rel _
INCOME
Fees from Siudents M 15.48,84,420 - 15,46,84,429
Other Income N 5 45,82,154 - 15,862,154
TOTAL RS. —C 5 S —7 B
EXPENDITURES
Human Resources Expenses 0 10,33,23,763 - 10,33,23,783
Leaming Resources Expenses P 7,02,400 - 7,02,400
Computers & IT Infrasiructure Expenses Q 54,685,120 - 54,85,128
Operational Experises R 1,80,38,650 . 1,90,38,650
Miscellanacus Expenses S 92,81,753 - 92,81,753
Tralning & Placement Expa 23,236,377 - 23,368,377
Depreciation G 3,63,28,818 - 3,53,28,819
Hostel Running & Maint Exps T 72,78,014 - . 72,78,014
Transporl Expanses U 67,78,694 - 67,78,694
~
Noisa ta the Accounts
ToTAL Rs. 1. S L3
Burplus / (Deficit) of Incoms over Expendiuta for the year (3,32,97,016) . (3,32,97,016)
.
As por our report of even date annaxed
and Kh 1 A (ndora Institute of Sclence & Tachnology
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F.Y. 2023-24 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY A.Y.2024-25
RUN BY (Shall Educational & Welafre Society)
Schedule - A A
General Fund ot
A College Alumnl Regserve 8,14,071 8,14,071
B General reserve
QOpening Balance (9,34,40,753)
Add: Surplus / (Dsficit) of Income over Expendiute for the year (3/32,97,016)
Closing Balance (12,67,37,769)
Total Rs. !12,59.23@9&!
Schedule-B
Sundry Creditors Amont
Consultancy 14,500
Provislonal Admission 1,59,930
Credilors (Visiting Faculty ) 1,10,584
Total Rs. 2,85,014
N Schedule-C
Provisions & Payables Amount
Salary Payable 55,61,273
Gratuity Payable 1,15,51,449
TDS Payable 2,56,174
PF Payabls 3,498,311
ESIC Payable 42,521
Professional Tax Payable 22878
Total Rs. 1,77,83,404
Schedule-D
Deposit from Students ) Amount
College Caution Money 48,18,000
Hostel Caution Money 9.06,875
57,24,875
Schedule- E
Fee Recelved in Advance Amount
Fee Received in Advance 8,63,551
e Sundry Receipts Unreconciled 14,58,684
DTE Councelling Receivalbe 11,000
Total Rs. 23,33,235
Schedule-F
Branch Account (Liability) Amount
Shail Educational & Welfare Socisty 32,3047, ?95__
Total Rs. 32,30,41,195
e

Indore Institute of Sclence & Technology

JE )\’S”‘ g

=

Chairman Secretary

< Dol
- FTine

e

Indore Institute of Science
and Technology, fret -




=" |Indore Institute of
moenswer | SCi€NCE & Technology

Approved by AICTE, New Delhi, Affiliated to RGPV, Bhopal, Recognized by UGC under Section 2(f)
2023-2024

F.Y. 202324 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY.2024-25
RUN BY (Shail Educational & Welafre Society)
Schedule- H
Other Receivables - Amotint
TDS Recelvable 1,09,281
Exam Centre Receivables 53,425
Prepaid Software 1,74,050
Prapaid Affiliation fee 10,72,500
MP Online Lid.(Kisok Ac) 20,134
Accured Interest on RD 2,44 966
Total Rs. 16,74,356
Schedule- |
Advanca to Staff & Others Amgunt
Staff Advance 434,778
Total Rs. 4,34,778
et
Schedule- J
Deposits with Bank Amount
FD as Security Daposit (DAVV) 3.21,347
Fixed Depasits 9,86,804
Recurring Deposits 36,00,000
Total Rs. 43,08,151
Schedule- K
Deposits (Others) Amount
Deposits- LPG 2,800
Deposits- Telephone 18,505
RGPV - Securlty Deposits ' 7,500
Total Rs. 28,805
Schedule-L
Cash & Bank Balances Amount
Cash In Hand _W
HDFC Cumrent a/c 50200032357825 1,14,41,684
PNB Current a/c 0699002100003223 23,300
Kotak Mahindra Bank Current a/c 9009502736 8,66,225
HDFC Q-Fix 36,000
Total Rs. 1,36,23,526 t

Indore Institute of Sclence & Technology
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F.Y. 2023-24 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY A.Y.2024-25
RUN BY (Shali Educational & Welafre Soclety)

Schedule-M Amount
Fees from Students
Tuition Fees 11.56,75,?3
Additional Facllity Charges 8,05,75400
Bus Fees 82,02,000
Hostel Fee 45,92 889
2 94,45,829
Less Institutional Merlt Scholarhip 6,47,51,500
Total Rs. 15,46,94,429
Schadule-N
Othar Income Ay
Misc. Income 7.87,104
Interest on Deposit 7,75,050
Tofal Rs, 15,62,154
Schedule- 0
Human Resources Expenses Amount
e’ P —— e ]
Salary faculty , tachnical staff 7.27,48,620
Salary Non technical staff 2,23,11,119
Other benefits to the faculty and staff 81,562,424
Funding for faculty development & Research / seminars / webinars / conferences 1,11,600
Total Rs. 10,33,23,763
Schedule- P
Leaming Resources Expenses Erietng
Cost of technical books Ese,wi
Library Journals 3,14,245
E-Resources 68,928
Newspaper & Perodicals 32,753
P Total Re. 7,02,400
Sehoduie. & et
Computers & IT Infrastructure Expenses Amount
Software Expenses 3241187
Intranet Expenses 14,95,965
Institute Website & Development Expenses 40,000
ol Examination Expenses 7,07.977
Total Rs. 54,85,129 !
5SS

Indore institute of Sciance & Technology
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F.Y. 202324 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY.2024-25
RUN BY (Shall Educational & Welafre Soclety)
Schedule-R
Operational Expenses Amount
B ]
Elgclricity Expenses 39,93,338
Water Charges & Testing 23,158
Poslage Expenses 98,090
Telcom Expenses 3,57,434
Traval / Conveyance / Vehical 1,21,925
Advertisement Expenses 80,52,623
Printing & Stationery Expenses 6,256,794
Public Relations Expenses 62,526
Audit Fees 6,06,313
Taxes 5,85,136
Hospitality Expenses 89,536
Insurance Charges 7,83,565
Repairs & Maintenance Expenses 35,42,373
- Other Administrative Exps 95,422
Total Rs. 1,90,38,650
Schedule- S
Miscellanecus Exp Amount
Laboratory éonsurnables Expenses _-7=55_5§1-
Student activities Expenses 45,97,384
Identity Card and Other Certificate 68,767
Affiliation / Equivalence / Approvals and Visits 13,42,240
Recuitment Expenses 1,47,970
Seminar & Workshap Expanses 8,73,771
E Governence ( ERP Software) . 11,65,383
Cyber Security Exps 6,30,658
Total Rs. 92,81,753
Schodule- T
Hostel Running & Maintenance Expenses Smpunt
Hostel Expenses 9,84,304
Hostel Mess Expenses 62,83,710
_ Total Rs. 72,78,014
Schedule- U
Transport Expenses Amount '
Bus Running & Maintenance Exps ' 48,57,602
{\nsurance Charges (Bus) 19,21,092
Total Rs. 67,78,694

Indore Ingtitute of Sclence & Technalogy
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EY. 2070-24 ALY, 2024-25
Indore Instituls of Sclonce & Technology
{Run By ShaHl Educatlonal & Welfare Soclety)
Schadule-G (Fized Assels )
g Particulars Rase iy Bto0ce Asion i i ] Totsl SNy | [BasrERAN G
No. 018472023 Up 1o 30- | From 01-Oct =| During thal dharing tha you! VSN0
Sep-23 ped Your
and Pertphecal 40.00 A0S | §770,496 | 22430448 - €30,26457 | 2,40,02,774 4282283
Computers Syaem 40.00 32230280 | B3,70,018 | 17313423 . 55413719 | 1,85,02,803 3,08,10,918
3 [sarver ©.00 - saz0| ., - . 5.2 37.268 55332
Printer 40.00 - 14,880 36,000 - 50869 13,148 3724
Peripherais § Hetworking 40.00 1287075 | 1301391 4081571 - 68.20,007 18,35,701 4784338
Softwara 40.00 6.21,860 - 725452 - 1847312 513,834 14,33478
Equipment 13.00 15555380 [ 1249759 |  11,91,941 - 17047,000 | 26,85,882 1,53,81,397
Lab Equipments - 1500 1,39.22482 | 1173908 | 11,5841 - 16251833 | 236,117 1,39,00,718
2 |Office Equipments 16.00 1685120 45,850 38,500 - 10.67.470 247,383 14,.20,087
Wastg Managoment Equipmenis 15,00 15.708 . - = 15,708 2,356 13,352
o Sports Equipmants 15.00 32,049 - - - 32,049 4507 212
Furniture & Fixtures 10.00 2,139,883 54,646 95142 . 80,2871 4,85,112 54,863,596
(2} Furniture & Fodum 10,00 42,63,131 54,648 765182 - 50,7238 4,689,537 45,0422
(b) Library Fumitive & Fixture 10,00 13817 . - . 13617 1,362 12,255
(c) Fumilure & Fidure AL 10.00 942135 - - - DA2 195 84,214 847322
4 |Ubrary Books snd Journals 40.00 £4,79,251 . B 2480 wrrert| 2351700 1525371
5 [Vehicles 15.00 102507 . - - 102,547 15,308 wan
& [Bullding 10.00 749,78A52 e - - TABTEAN2 | 74.87,645 €73,08,807
7 |Cantesn Bullding 10.00 1253879 - - - 12588796 12,54,880 11329415
& |Elactrical Instatigtiona 10.00 - B 833,139 - B3N 41,657 791482
# [Land & Sita Deviopment o0eo 42,758,736 - - - ATETIE - 42,715,738
Grand Tolal 152900280 | 80.53,901 | 25418703 2400 | 186070709 | 5320849 15,10.45.380
and Khandshwal indors Inatitute of Sclence & Tachnology
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE ACCOUNTS

1. Accounting Assumptions
The Accounts of the institute are prepared under the historical cost convention with applicable
accounting standards using the mercantile method of accounting unless stated otherwise here
in after.

2. Revenue Recognisation
Fees from students are accounted on accrual basis after taking into consideration of all
scholarships given in accordance with AS-9. Revenue is recognised only when it is reliably
measurable and reasonably certain that the ultimate collection will be made.
Tuition Fees
~ Tuition fees are recognized over period of time towards the academic session of a particular

semester. Any fees received in advance for next accounting year is not recognized as income for
the year in which it is received, but shown as a liability in the balance sheet of the college. Such
fees are recognized as income in the income and expenditure account of the next accounting
year to which it relates. Similarly, fees relating to the current year, if any, due from the students
at the end of the accounting year is income of that year.

One time charges

Colleges normally recelve one time charge, b.e., the charges which are paid only once during the
tenure of the studentship in the college. These charges are usually in the form of fees for
admisslon to college, registration fees, etc, and are generally non refundable. Such charges are
recognised as Income when received.

Periodic charges

in addition to tuition fees and fees for pursult of other curriculum activities and one-time
charges, colleges also receive some other non-refundable charges from the students on periodic
basis, for example, magazine/newspaper charges and other annual charges received from the
students at the beginning of each academic year. Such charges are recagnized as income on a
time proportion basis over the relevant period.

Caution Money

At the time of admission of a student to a college, caution money is also received which is
refundable to the student at the time the student leaves the college. Caution money is of the
nature of deposit and, therefore is not considered as income, It is shown as a liabllity in the
balance sheet of the college. The caution money is recognized as income only when a student
waives his right to receive the caution money or it Is forfeited by the college as per the rules or a

Pri ¢ |
Indore Institute of Science
and Technology, Indore
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student does not claim the caution money after becoming entitled to receive the same within
the period during which refund can be claimed as per the policy of the college.

Hostel fees -

Hostel fees Is the fees charged for boarding and lodging from the student who avall the hostel
facility, Revenue from such fees is recognized on time proportion basls over the period for which
the fee is received. Revenue from mess charges recelved from the student living in the hostel is
recognized on a time proportion basis over the period for which charges have been received.

Amount received from Board for payment to Exam Invigilators

College receives amounts from the Education boards for payment to the Invigilators for

conducting board examinations. The amount received from the board Is recognized as Income

and the amount paid/payable to the invigilators is shown as an expense in the income and
N expenditure account.

3, Donations
Donation received towards Corpus fund of the institute is directly taken to balance Sheet under
the head Corpus fund and general donations are credited to Income and Expenditure Account.

4, Fixed assets
Fixed assets are stated as per written down value method including attributable interest and
financial cost till such assets are ready for its intended use, less specific grants received.

5. Capital work in progress
Capital expenditure for building & site developments has been accounted under the head
“building under construction” and transfer to respective assets on completion.

6. Depreciation

Depreciation-on fixed assets Is provided on written down value (WDV) method at the rates

provided under the provisions of Income Tax Act , 1961. Previously the depreciation was
- charged as per as Annexure | of Fixed Assets Schedule issued by Admission and Fee Regulatory

Committee framed under Madhya Pradesh Niji Vyavasayik Shikshan sansthan Adhinlyam 2007.

The change in depreciation policy has resulted into excess depreciation of Rs 2,29,60,482/- for

the current year and consequently tatal deficit for the current year have increased by Rs.

2,29,60,482/-

7. Apportic tofc P
Common expenses incurred by the society for the various educational institutions are
distributed the Institution on basis of gross fee income of the respective Institutions.

P P P
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8. Provision and contingences
Provisions are determined based on best estimates of the amount required to settie the
obligation at the balance sheet date. Contingent assets are neither recognized nor disclosed in
the financial statements. The institute does not recognize a contingent liability but disclose its
existence in the financial statement.

9. Employee Beneflts
The Institute has not provided for the gratuity liability in accordance with AS 15- Employee
Benefits as issued by the Institute of Chartered Accountants of India. However, a provision
@4.81% of 8aslc salary plus Dearness Allowance and Grade pay Is provided towards gratuity in
the books of accounts. No actuarial valuation Is obtained to ascertain provision for gratuity for
the year.

10. There is no contingent liability as on balance sheet date.

Khandelwal & Khandelwal Associates Indore Institute of Science and Technology

Chartered Accountants
-
ﬁ,oﬁ\* gﬂ»ﬂ*ﬁ

{FRND08389C)
Chalrman Secretary

D urgesh Khandelwal
{Partner)
M.N0.077390

Place; Indore I ]

Date: 02-06 2024

Indore Institute of Science
and Technology, Indare
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23-24
Expenditure Excluding sclary Component
Teta! Expend:ture 18.95,53,599
Saloey — Loy 10,33,23,763
Other Expenditure 8.,62,29,836

\/ W
Principal

Indore Institute of Sclence
and Technology, Indore
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(3RS INDORE WSTITUTE OF SCIZNCE b TECHNOLOAY A
= AUN BY {Shadf Gduastional & Wellars Socieiy|
IHGOME & EXPENDITURE ACCOURT
FOR THE YEAR ERDED 31 March 2834
BTach Tuth T
e 5 e e
FEOME '
Faas Fovs Sladesin N 16,48,94,429 . 18,48,64,429
ot Ingome N 1662184 - 158,154
TOTAL RS,
EXPERSITURES
Foman Rssuresy Expantat (o] 10,3,23,780 . AR
Leamiag Rescorons Erpanias [ T.02.400 - T340
Computars & 1T infraairciuis Expansss. Q s - L2 Rk
Opecailon) Repinses R 1A . 15038850
v ﬂn:. s AR . 78
Tirlig & Plasarnant 08I . BRI
Deprocision [ 15320819 . Lt
Hattel Fuosning § Mand Baps. T 72,7001 . TIIOH
Tramaged Expanans v B7,70,80 . L]
Kelss to the Accounts
J
Sorphen | (Datlale) af dncoma evar Expaniit for e yver (201,018 . sy
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indore Institute of Science and Technology 23-24
Opp. M Pithampur Road, INDORE.

| E-Mail . fo@indoreinstiute.com
EXPEND|TURES
Group Summary
1-Apr-23 to 31-Mar-24
e L e | e Pagel
particulars L_______Gﬂ,slllg_ggi_an_c_ﬁ___
B A e [ ._.__J___U_@L__J__._E!E_"L_ |
student Welfare and Deviopment Expenses 92,81,753.00
Operaﬁonal Expenses 1,90,38,650.00
Transport Exp- 67,78,694.00
Computers & IT Infrastructure Expenses 54,85,128.68
Hostel Running & Maintenance Exps 72,78,014.00
Leaming Resources Expenses 7,02,400.00
Depregiation 3,53,23.319.00
Training & Placement Exps 23,36,377.00
e T _—F_f'_'_?,ﬁ._za_'&i'ﬁs;—_—_' -

“Grand rotal
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3. Proposed Budget for infrastructure augmentation in year 2023-24

Indore Institute of Science & Technoloy
= 23-24

Expenditure Excluding Salary for Infra augmentation
Expenditure On

Expent Totgl Expenditure  Maibti Expanditire On
"
Year Dudget '-w' 4 ‘:‘ N 1: 5<.‘|ur' - ::"‘“ Malnterance of
{Litrestrichine) (eadjacieg)odecy) oo T‘c Physical focilities
Facilitieg
23-24 1787 334,70609 £52,29836 922 26,20801
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AFPPRUVAL UF pupuil FUK LTHE YEAK ZUZ43-44% [l
The Budget for the Year 2023.24 sanctioned by the Board of Members of Shail
Educational and Welfare Society, Indore tor the Tnstitute Run by the Society (INDORE
INSTITUTE OF SCIENCE AND TECHNOLOGY, INDORE| in view of proposals
received from all the departments.
(Rs. In Lakhs| i
S.No. EXPENDITURES HEAD Proposed Budget Approved Budget :
1 Salaries And Allicd Expenses 735 698
[Sataries Teaching Stail ' 400 370
Salaries Non Teaching Stalf 320 313
Staff Wellare Expenses |5 B
2 College Exp 12 11
Exam Expenses b 4.75 |
=~ Library Expenses 9.5 525 |
Other eollege Expenses 15 1
3 Concession in Fee 187 175
. SGI & Merit Scholarship | 175 165 |
Sports Scholarship ‘1 12 10 |
4 Students Activities Expenses 103 94 i
|Seminar & Workshop 5 4
Sport Expenses &5 23
Annual Function | o 60
Student Welfare Expenes " 8 7
5 Administrative Expenses 450 410
Electricity Expenses 0 35
Repair f Maintainance xps | 200 190 '
Telephone & Lnjernet Bxpenses 15 12 i
- Vehicle Running Expenses 12 10
Adverlising & Marketing Expenses 70 65
Housekeeping EXpenses 30 28
Security Expenses | 3n : 32
<« Statutory Expenscs 25 23
Insurance Charpes (Building & Other| 8 7
Stationery And Printing Expenses 5 4
Travelling Exp 7 5
Dther Adminitrative Lxpenses i 3 2

, i

Indore Institute of Science
and Technology, Indore
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__ ,75 Hostel Running & Maintenance Expenses 95 87
3 ¥ Hoste! Expenses 80 75
v Hostel Mess Charges 15 12
7. Training & Placements Exp 12 10
[Training & Placements 12 10
8 Transportation Exp 130 117
Bus Running and Maintainance 90 80
Insurance Charges Bus 12 11 |
Salary Transport Stafl 28 26
9 Infrastructure 210 185
Computer software 100 100
Lab Equipments 30 25
Furniture & Fixtures 50 35
Library Books 5 3
Building 25 22
Total (1-9) 1934 1787
. |
- |
i \
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4. Approved Budget for infrastructure augmentation in year 2023-24

2023-2024

23-24

Yeor

23-24

Indore Institute of Science & Technoloy

Budget

1787

Expenditure Excluding Salary for Infra augmentation

Exper
(Enfresiructune)

334.70609

Espendituone On
Toted Expendit Mintenance
{exthiching Selary) Academic
Facilities
862.29836 922

Expend:ture On
Mainterance of
Physical focilities

26.20801
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APPFRUVAL UY BUDGURET FUK THE YEAR LS 4% (UST)

The Budget for the Year 2023-24 sanctioned hy the
Educational and Welfare Society. lndore for the Insti

INSTITUTE OF SCIENCE AND TECHNOLOGY, INDORE} in view of proposals

received from all the departments.

Board of Members of Shail

tute Run by the Society (INDORE

(Rs. In Lakhs)

(o1}

5.No. EXPENDITURES HEAD Proposed Budget Approved Budget T
1 Salaries And Allied Expenses 735 698 |
Salaries Teaching Stafl 400 370
Salaries Non Teaching Stalf 320 315
Staff Welfare Expenses 15 13
2 College Expenses 12 11
fixam Expenses 5 4.73 1
.~ Library Expenses 595 5.25
Other college Expenses 1.5 1 i
3 Concession in Fee 187 175 ’
[m Merit Scholarship 175 1635 _J
‘S—pcrts Scholarship 12 10 J :
4 Students Activities Expenses 103 94 '
Seminar & Workshop S 4
Sport Expenses 2 5]
Annual Fanction b3 60
Student Welfare Expencs B 7
Administrative Expenses 450 410 .
Electricity Expenses 40 g5 i
Repair & Maintainance Exps 200 190 ,
Telephone & Interuel Expenses 15 12 J
- Vehicle Running Expenses 12 10
Advertising & Marketing Expenses 70 65 |
Hlousekeeping Expenses 30 25 '
Security Expenses 35 32
Statutory Expenses 25 23
Tnsurance Charges (Building & Other] 8 7
Stationery And Printing EXpenses 5 4
Travelling Exp 1 5
Othier Adminitrative Lxpenses 3 2

Principal
Indore Institute of Science
and Technology, Indore
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= )'Bf Hostel Running & Maintenance Expenses 95 87
2 "y Hostel Expenses 80 %5
j Hostel Mess Charges 15 12
7  Training & Placements Expenses 12 10
£ Training & Placements 12 10 }
8 Transportation Expenses 130 117
Bus Running and Maintainance 20 80
Insurance Charges Bus 12 11
Salary Transport Stafl 28 26
9 Infrastructure 210 185
Computer software 100 100 1
Lab Equipmenta 30 25 |
Furniture & Fixtures 50 35
Library Books b 3 |
Building 25 22 i
Total (1-9) 1934 1787 |
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‘ t
| b
-
G M[&nuﬂ’ G visor
—
i
i
.

o ol i g e E
SLITUTE of Gl &
RULE OF agiehce

ylosmy 1
Wagy, indore




N ll &2 | Indore Institute of

Raal S weenenes | ScieNce & Technology
Approved by AICTE, New Delhi, Affiliated to RGPV, Bhopal, Recognized by UGC under Section 2(f)
2023-2024

(R &= AT
alots {nvti of Scianca & Tachnelagy
{Run By Shall Educstionsl & Wetluen Bechty) |
St Finnd rew | |
:I Madtion tksg the yeur |i
|"" i _“\.‘:‘W;l. [ b ™ e wmml (Rt i
wn | o | YW
e s
| Ittt 000 | smenns| | e casie| sl Gaan !
i | feavam e W | a0 soepn) | o | SHIUW LML L
| R o - wa| . z nms| s B
3 periat e - ] weo| o . 13,448 FAcy
Pty ewesing o | e mam] amgn| - | sesw| tam| o oms |
etz 4040 92140 T | - waz| A AT [
| Eepimart 500 | vdsssae0| antere| wansa]| - ﬂ,ul E il LI |
| e h T | vmaam| nnmes| vae| - | vmsus) BEW 14018 :
I:'u" ismch o | emw| el | - | wesn| e s .
e e I I P T nam
ey = W ) R (i ., ) L.
[Pt b Fatetan in | iR sl omwm| o« | wagn| e s
: b Famzie & Ficon jL¥ed 2nul T . L | s “@ns
k ‘wh 13617 . . . wn? 1262 125
W | ednk . : i wiig| sz i
on | W i F I 137 |
140 Al . B 4 16291 18348 [ AL
ey Web | TALINSE . v R
7 Cannen Buling mor | aaaTE . . | e s | taslans
§ Hycincal hradadons [T F | wam] - | smm) e 104n
¥ ikaad | 20 Dwlemenl (1] [oRi% . - . 4T . k%)
et Tl 1D | WA | RRIATE]  Lue] AEIOW FreT) S
Indars boalta of Belance & Tochaslogy f
" "\
B Tﬁ W/
x # ) Chatrman Secratary
e
tue 506 204Y
Fron: NOORE
-
%05'51‘!%
]
25316 108
334 70, 664




" = Indore Institute of
Bk mrenseot | SCi€NCE & Technology

Science & Technology
Approved by AICTE, New Delhi, Affiliated to RGPV, Bhopal, Recognized by UGC under Section 2(f)

2023-2024

. Indore Institute of Science and Technology 23-24
} Opp. IIM Pithampur Road, INDORE.
E-Mail . rb@induoreinstitute.com

EXPENDITURES
i Group Summary §
i 1-Apr-23t0 31-Mar-24 |_

Pagei |
i Particulars F Clmtng Balance 1
i o o . Debit il Credil
Student Welfare and Deviopment Expenses 92,81,753.00
Operational Expenses 1,90,38,650.00
Transport Exp. 67,78,684.00
Computers & IT Infrastructure Expenses 54,85,128.68
Hostel Running & Maintenance Exps 72,78,014.00
Learning Resources Expenses 7,02,400.00
Depreciation 3,53,28,819.00
Training & Placement Exps 23,36,377.00
Grand Total T 8,62,29,835.68
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Indore Institute of
Science & Technology

Angaseur rapant of even date sannced

Kaancerwal ind Knodawal Assocates. ——

51 A
Krsaa - RUN BY [ Sl Edueslional & Wallars Sucioly]
: b
FOS THE YEAR EXUIED 1ol March i e ok
Frisuss [
MESME
Sl L] 1548.94420 194842
E‘;’:;m N 15,6154 1562,154 I
TOTAL AR, |
EXPENLITURES |
Howaa Ressureny Expanset o 02823183 wnam  — @ |
Lazmeg Reszurces Exparan 3 TRAN 7,240 |
Cemabani & IT ibreaiructine Eqaasi a £4,88,420 BA a5 1 |
Cpanionsl Expenced A 190,04 550 190305 i
Macalusacun Exzentes H -1k 201,781 |
Tralnieg & Plachivest Expe DI nam |
Dwpraciabin G 1510 3R |
Fislal Rannyg § Maid Expe T TLTROW 37804
Trarazen Exgaraas v ST Ll f
botss 1o the Azcsunls
TOTAL RS. L - PO 711 11 -~ @ |
Surpivn { (Dshiel) of incame over Expandialy for Lhe yesr (32,0708 [FA27,018) |

Indars nstiude of Sclance & Techrology

and Technology, Ir

kbl B IoLiLilG Wy &

e Trvpd
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F.Y, 202324 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY.2024-26
RUN BY {Shall Educational & Welafre Soclaty)

Scheduls-R
Operational Expenses

Amount

—t
39,03,338

Electricity Expénses
Waler Charges & Testing 23,155
Postage Expenses 98,090
Telcom Expenses 3,57434
Travel / Conveyance / Vehical 1,221,825
Advertisement Expenses 80.52,623
Printing & Stationery Expenses 626794 -
Publlc Relations Expenses 62,526
Audit Fees £,08,313 I
Taxes 5,85,136 |
Hospitality Expenses 89,536 |
Insurance Charges 7,83,885
Ropairs & Maintenance Expenses 3542373
Other Administralive Exps 95422
Total Rs. 1,90,38,650
Schedulo-§ ——
Miscellaneous Expanses Amount
Laboratory éunsumables Expenses _-’7_65-,5?
Student activilies Expenses 45,97,384
Identity Card and Other Certificata 50,767
Affiliation / Equivalenca / Approvals and Visits 13,42,240
Recultment Expenses 1,47,970
Saminar & Workshop Expanses 873711 .
€ Governence ( ERP Software) p 11,65,383
Cyber Sacurily Exps 5,30,658
Total Rs. §2,81,753
Schedule-T
Hoslal Running & Malntenance Expenses Amelng
Hostel Expenses 9,94,304
Hostel Mess Expenses 62,83,710
Total Rs. 72,78,014
Schedule-U
Transport Expanses Amount '
Bus Running & Maintenance Exps 2 48,57,802
Insurance Charges (Bus) 19,21,092
Total Rs. —776.604

Indore Instltute of Sclence & Technology

\wqes‘* ‘\’SM{ ﬂ,(’l—,

Chairman Secrelary




Approved by AICTE, New

. ‘.‘-".:

5 || |Indore Institute of
meswsseneot | SCiENCE & TEChNOlOGY

Delhi, Affiliated to RGPV, Bhopal, Recognized by UGC under Section 2(f)
2023-2024

indore Institute of Science and Technology 23-24

Opp. |IM Pithampur Road, INDORE
E-Mail : ro@indoreinstitute.com

Repairs & Maintenance Exp ‘
Group Summary i

1-Apr-23 to 31-Mar-24 i

= S R == SNPSS -..: =L.
Particulars | Closing Bal R
[ I e o T M. S
Repairs & Maintenance Exp (Academic) 8,21572.00
Repair & Maintenance Fumiture 4,37,581.00
Repair & Maint. Equipments 4,83,991.00 |
Repairs & Maintenance Exp (Physical) _26,20,801.00 |
Gardening Expenses 5,33,616.00 |
Repair & Maint. (Building) 20,44,955.00 !
Repair & Maint.Others 42,230.00 |
“Grand Total i - 35,42,373.00 !

A

N

R

Foncipai

indore Institute of Scignce
and Technology, indore
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5. Different type of Expenses related to maintenance of infrastructure (physical and
academic support facilities)

Zriore Institute of Science & Technoloy
23-24

Expenditure incurred on Mainfenance of Infrastructure
Repair and Maintenance

Academic
Repair and Maintenance Furniture 4-37*581
2 Repair and Naintenanze Equipment 4,83 991
9,21,572

Physical

3 Repoir ond Maintenance Building 20,44,955
4 Repair ord Maintenance Other 42,230
B Gardening Expenses 5,336 16
26,20,801
35,42,373
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E
F.Y. 202324 INDORE INSTITUTE OF SCIENGE & TECHNOLOGY ALY, 2024-26
- RUN BY (Shall Educational & Woelfare Saciety)
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 345t March 2024
B.Tech_ M.Tech Totsl
Parflcuiar Ech Amount (RE] __Amount(Re)  Armount (Re)
INCOME
Fees from Students M 15,48,04,428 - 15,46,84,429
Other income N 16,62,154 - 15,62,154
TOTAL RS. !E!ZEE! = !EEEE
EXPENDITURES
Human Resources Exponses o 10,33,23,783 - 10,23.23,783
Leaming Resources Expanses P 7,02,400 . 7,02,400
Computers & IT -] 64,85,129 . 64,865,129
Operallonal Expansas R 1,60,38,650 - 1,80,38,860
Miscallaneous Expenses 8 92,841,753 - ©2,81,753
Training & Plucement Exps 23,36,377 - 23,38377
Deprociation [r] 3,53,28,819 - 353,28, 818
Haostel Running § Maint Exps T 72,78,014 - 72.78,014
Transport Expenses u 67,708,654 - 7,758,504
~ Notos to tha Accounts
TOTAL RS. 78,085,03,500 i ilj{ﬁm
Surplua / (Daflelt) of Income over Expendlute for Lhe year (3,32,97,016) - (3,32,57,018)
.
As par our repart of sven date annsxed
Kh | and Indore Institute of Sclance & Technalogy
Ghartered Accountants )
008380C \m:ﬂ A/ M
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L]
F.Y. 202324 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY.2024-25
RUN BY (Shail Educational & Welafre Society)
Schedule - A
General Fund Ampnt
A College Alumni Reserve 8,14,071
B General reserve
Opening Balance (8,34,40,753)
Add: Surplus / (Deficit) of Income over Expendiute for the ysar {3,32,87,016)
Closing Balance {12,67,37,769)
Total Rs. 12,59,23,698
e
Schedule- B
Sundry Creditors Amount
Consuitancy 14,500
Provisional Admission 1,59,930
Creditors (Visiting Faculty ) 1,10,584
Total Rs, 2,85,014
— Schedule-C
Provisions & Payables Amount
T e
Salary Payable 55,61,273
Gratuity Payable 1,15,51,449
TDS Payable 2,56,174
PF Payable 3,49,311
ESIC Payable 42,621
Professional Tax Payable 22676
Total Rs. 1577,83.1&
Schedule-D ;
Deposit from Students ¥ Amount
College Caution Money 48,18,000
Hostel Caution Money 9,06.875
57,24,875
T
Schedule- E Amo
Feo Received in Advance mt
Fee Received in Advance 8,683,551
— Sundry Re¢eipts Unreconciled 14,58,684 4
DTE Counceliing Receivalbe 11,000
Total Rs. 23,33,235
Scvredtie- g
Branch Account (Liability) it
Shail Educational & Welfare Society 32,30,47.795
Total Rs, :ﬁgsngﬁﬁs
Indore Institute of Sclence & Technology
ksﬂ\\ﬂ“i W
ot ’
Chairman SM:IT \ N\* i
\‘_ [ /.'
S ——

indore Institute of Science
and Technology, Indore
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F.Y. 202324 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY.2024-25
RUN BY (Shail Educational & Welafre Soclety)
Schedule- H
Other Receivables - Amaunt
TDS Receivable 1,09,281
Exam Centrs Receivables 53425
Prepaid Software 1,74,050
Prepaid Affiliation fee 10,72,500
MP Online Ltd.(Kisok A/c) 20,134
Accured Interest on RD 2,44 9686
Total Rs. 16,74,356
Schedule- |
Advanca to Staff & Others Amount
Staif Advance 434,778
Total Rs. 4,34,778
==
Schedule-J
Deposits with Bank Amount
Nt FD as Security Deposlt (DAVV) 3,21,347
Fixed Depasits 8,86,804
Recurring Deposits 36,00,000
Total Rs. 49,08,151
Schedule- K
Deposits (Others) Amount
Deposits- LPG 2,800
Deposils- Telephone 18,505
RGPV - Security Deposits ’ 7,500
Total Rs, 28,805
Schedule-L
Cash & Bank Balances Amount
Cash In Hand 12,56,317
HDFC Cument a/c 50200032357625 1,14,41,684
PNB Current a/c 0699002100003223 23,300
Kotak Mahindra Bank Current a/c 9009502736 8,866,225
HDFC Q-Fix — 36,000
- talRs. - '
of Sclence & Tachnology
‘;uf‘i‘_
mvt’\* ] 2 =
Chairman Som&& \\ \_/'
/ /'-r
. W B
e~
I LF |
- i
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and Technology, Indore




&5 | Indore Institute of
le-ml: Science & Technology

o Science & Technology
Approved by AICTE, New Delhi, Affiliated to RGPV, Bhopal, Recognized by UGC under Section 2(f)
2023-2024
F.Y. 202324 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY.2024-25

RUN BY (Shall Educational & Welafre Socisty)

Schedule-M

Amount
Fees from Students
Tuition Fees 11,60,75,640
Additional Facllity Charges 8,05,75.400
Bus Fees 82,02,000
Hostel Fee 145,92 889
21,9445829
Less Institutional Merit Scholarhip 8,47,51,500_
Total Rs. 15,46,84,429
Schedule- N
Other Income —mw
Misc. Income 7.87.104
Interest on Deposil 1,75,050
Total Rs. 15.85!54
Schedule- 0
Human Resources Expenses Amount
Near” P 1
Salary faculty , technical staff 7,27 48,620
Salary Non technical staff 22311119
Other benefits to the faculty and staff 81,52,424
Funding for faculty development & Research / seminars / webinars / conferences 1,11,800
Total Rs. 10,33,23,763
Schedule- P
Leaming Resources Expenses A
Cost of technical books iﬁ.d?d
Library Journals 314,245
E-Resources 58,928
Newspaper & Perodicals 4 32,753
) Total Rs. 7,02,400
Schedule- Q
Computers & IT Infrastructure Expenses Amount
—_———————
Software Expenses 3241187
Intranet Expenses 14,95,965
Institute Website 8 Development Expenses 40,000
- Examination Expenses 7.07.877
Total Rs. 54,85,129 !

Indore Institute of Sciance & Technology

%ﬂ\\, es\‘kfﬂ‘{/ W’

Chaimman Secretary
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F.Y. 2023-24 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY.2024-25
RUN BY (Shall Educational & Welafre Soclety)
Schedule- R
Operational Expenses Amount
PSS ke
Electricity Expenses 39,93,338
Water Charges & Testing 23,155
Postage Expenses 98,080
Telcom Expenses 3,57434
Travel / Conveyance / Vehlcal 1,21,925
Advertisement Expenses 80,52,623
Printing & Stationery Expenses 6,26,794
Public Relations Expenses 62,526
Audit Fees 6,06,313
Taxes 5,85,136
Hospitality Expenses 89,536
Insurance Charges 7,83,985
Repairs & Maintenance Expenses 35,42,373
N~— Other Adminisirative Exps 95,422
Total Rs. 1,90,38,650
Schedule- S
Miscellaneous Expenses Amount
Laboratory Consumables Expenses 7.65,580
Student activities Expenses 45,97,384
Identity Card and Other Certificate 58,767
Afflliation / Equivalence / Approvals and Visits 13,42,240
Recuitment Expenses 1,47,970
Seminar & Workshop Expenses 8,73,771
E Govemnence ( ERP Software) 11,65,383
Cyber Security Exps 5,30,658
Total Rs. 92,81,753
Schedule- T
Hostel Running & Maintenance Expenses Athiount
Hostel Expenses 9,94,304
Hostel Mess Expenses 62,83,710
B Total Rs. 72,78,014
Schedule- U
Transport Expenses Amount !
Bus Running & Maintenance Exps 48,57,602
Insurance Charges (Bus) 19,21,092
Total Rs. 67,78,694
itute of Scl & Technology
\ \YS&A QP
Yo i - &m it
Chairman Secretary |
N
N N y
D/
Priftcijaal
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and Technology, Indore
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6. Expenditure on maintenance of academic facilities

- & o AY. 202438
T.Y. 300324 _ ID”‘:I'”w el '8 Welare Saciety)
INCOME & EXPENDITURE m:;‘
FOR THE YEAR ENDED 318t March - - sin Fotal :
INCOME
Fuas fom Students M 15,48,94,420 1
O Income W 15,62,154 15.82,154
TOTAL RS,
EXPENDITURES
Meourons 0 10,33.23.78 - 10,53,23.763
l-unhnh‘mm Expansas » 7. ml: - ?M-:g:
Cemputars & 1T Infrastruchas Expanten Q 64,85, 54,85,
Crarstionat Expansas R 1 1,50, 38,650
Miscelansous Expansss 5 2,00.753 a2,81,763
Training & Placaense Exg 2336317 236377
Oeprwchalion ] 3.53,26, 819 360489
Hostel Running § Maint £xps T 72,7804 7276014
Transpon Exponsss u 7,72 654 61,70 654
Netai o the Accounts
Tora s 1 ——_ L
Surgius ! (Deficht} of Incoma over Expandiute for te yeur (3.32,87.008) . (.32.47,018)
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7. Expenditure on maintenance of physical facilities
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Schedule- R
Operational Expenses

Eloctricity Expensés

Water Charges & Testing
Posiago Exponses

Telcom Expbnses

Travel /| Conveyance | Vehical
Advertisement Expenses
Printing & Stationery Expenses
Public Relations Expensas
Audil Feas

Taxes

Hospitality Exponsos
Insuranca Charges

Repairs & Maintenzance Exp
Other Admlinistrative Exps

Total Rs.
Scheduls- 8
Hiscollangous Expangos

Laboratory Consumablos Expenses
Student activities Expenses
identity Card and Cther Cerlificate
Affillation / Equivalence ! Approvals ard Visits
Recultmant Expsnses
Seminar & Workshop Expanses
E Govemnence { ERP Software) .
Cyber Security Exps
Total Rs.
Schedula-T
Hostal Running & Malntenance Expanses
Hostel Expenses
Hostel Mass Expenses
Total Re.
Scheduls- U
Transport Exponsos
Bus Running & Maintenance Exps
insurance Charges (Bus)
Tolal Rs.

7.83,865
35,42,373

95,422
1,90,38,650

Amount

e i
765,680

45,97,384
58,767
13,42,240
1,47.970
6,73.771
11,685,383

5,30,658

92,861,753
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Repairs & Maintenance Exp
Group Summarny
1.Apr-23 10 31-Mar 24
e ——— e pm I1
Barticulars e = l__—:m_ RL_EWE:
Repairs & Maintenance Exp (Acac;z;;ic R - 9,21,572.00
Repair & Maintenance Furniture , 4 37,661,00
Repair & Maint. Equipments 4,83,991.00
Repairs & Maintonance Exp (Physical 26,20,801.00
Gardening Expenses = 5,33,516.00
Ropair & Maint, (Buliding) 20,44,955.00
Repair & Maint Others 42,230.00 3
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