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6.4.1 - Institution conducts internal and external financial audits regularly Enumerate the

various internal and external financial audits carried out during the year with the mechanism

for settling audit objections within a maximum of 200 words.

IIST upholds a strong system for financial transparency and accountability, anchored in a
rigorous budget allocation process, continuous monitoring, and comprehensive audits.

Budget Proposal and Allocation: The budget proposal, developed by the Principal in
consultation with the Heads of Departments (HoDs) and the GM-Finance, outlines both
recurring and non-recurring expenses. Recurring expenses cover salaries, utilities,
maintenance, and consumables, while non-recurring expenses include lab equipment, furniture,
and development pr-"cts. This clear categortzalion ensures targeted allocation of resources.

Expenditure Monitoring and Control: The Accounts deparlment vigilantly tracks expenditures
against the allocated budget, ensuring compliance with financial regulations. Depreciation
costs are systematically calculated and incorporated into the budget, ensuring accurate financial
planning.

internal Financial Controls: An internal financial committee conducts weekly audits of
vouchers, verifying bills and confirming that payments are properly authorized. Regular audits

by external chartered accountants enhance the robustness of the internal financial controls,
reinforcing the institution's financial integrity.

Transparency and Reporting: IIST's financial operations are fully transparent, with audited
financial statements signed by the management and chartered accountants. Prompt responses

to audit queries further demonstrate IIST's commitment to transparency and accountability.

Independent Audits: The institution engages two independent chartered accounting firms to
perform both internal and external audits, ensuring comprehensive compliance with financial
standards.

These systems collectively foster a culture of financial discipline, safeguarding institutional
funds and assets from misuse.
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1. Introduction
IIST has implemented a comprehensive system to ensure financial transparency and

accountability, underpinned by a structured budget allocation process, continuous

expenditure monitoring, and regular internal and external audits. These mechanisms aim to

foster responsible financial management, prevent misuse of funds, and ensure compliance

with institutional and regulatory standards.

A. Budget Proposal and Allocation

The budgeting process begins with the Principal, in collaboration with the Heads of

Departments (HoDs) and the General Manager of Finance (GM-Finance), preparing a

detailed budget proposal. This proposal outlines both recurring and non-recurring expenses.

Recurring expenses include salaries, utilities, maintenance, and consumables, while non-

recurring expenses encompass the purchase of lab equipment, fumiture, and development

projects. Once finalized,the budget is submitted for approval to the management.

B. Expenditure Monitoring and Control

The Accounts Department plays a pivotal role in monitoring expenditures against the

allocated budget to ensure compliance with financial regulations. This includes tracking

ongoing expenses, as well as accounting for the depreciation of assets, which is

incorporated into the financialplanning process. The department ensures that expenditures

are in line with approved budgets and that any discrepancies are promptly addressed.

C. Internal Financial Controls

An internal financial committee performs weekly audits of all financial transactions,

including verifying bills and ensuring that payments are authorized according to

institutional guidelines. In addition to this, regular audits by external chartered accountants

bolster the institution's financial oversight and strengthen internal controls.

D. Transparency and Reporting

IIST places a strong emphasis on transparency, with all financial statements subject to audit

by external chartered accountants. These statements, signed by both management and

auditors, provide full disclosure of the s financial operations. Any audit-related
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queries are promptly addressed within the prescribed timelines, further reinforcing the

institution's commitment to financial accountability.

E. Independent Audits

To ensure independent oversight, IIST engages two distinct chartered accountant firms:

one for internal audits and another for external audits. This dual-audit system helps ensure

compliance with financialregulations and enhances the reliability of financial reporting.

2. Internal and External Audit
To ensure comprehensive financial compliance, IIST conducts both internal and external

audits annually. The internal audit is conducted monthly by an independent chartered

accountant firm, while the external audit is carried out once ayeff by a different firm. The

combined efforts of these two firms provide robust checks and balances on the institution's

financial transactions.

A. Process of Internal Audit

The internal audit process is rigorous, with all vouchers and bills being audited monthly.

Bills are only processed after they have been reviewed and approved by the internal auditor.

The auditor also ensures that each department follows the institution's Standard Operating

Procedures (SOP) for purchases, which include the use of tenders and committee

recommendations for significant expenditures. The auditor verifies that payments are

authorized by the appropriate authorities. After completing the audit, the auditor submits a

repoft to the Group Advisor for review.

B. Process of ExternalAudit

The external audit follows the auditing standards established by The Institute of Chartered

Accountants of India. The external auditors evaluate the institution's financial statements

to ensure they are free from material misstatements or errors. The audit includes assessing

the appropriateness of accounting policies, the reasonableness of accounting estimates, and

the overall presentation of the financial statements. The final audited statements are signed

by both managernent and the chartered accountants, confirming their accuracy.
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C. Settlement of Audit Objections

Any audit queries, whether from internal or external audits, are addressed promptly.

Supporting documentation is provided as necessary to resolve objections within the

prescribed timeframes. Internal audit issues are typically resolved by the following month,

with the auditors reviewing the corrections for their satisfaction. For external audits, all

objections are resolved before the financial statements are signed and the audit report is

issued.

D. Extra: Audit Findings and Financial Discipline

Over the years, the institution has not encountered any significant audit objections, which

demonstrates the effectiveness of its financial management systems. These mechanisms not

only ensure financial discipline but also maintain transparency in financial operations,

safeguarding the institution from potential misuse of funds or assets.

3. Mechanisms to Monitor the Efficient Use of Financial Resources

Several mechanisms are in place to monitor the effective and efficient use of financial

resources:

1. Annual Budget Proposal: Before each financial year, the Group Advisor submits a

proposal for budget allocation, considering recommendations from all department

heads.

2. Comprehensive Budget Breakdown: The budget includes both recurring expenses

(such as salaries, utilities, maintenance, and consumables) and non-recurring

expenses (such as equipment purchases, furniture, and development costs).

3. Expense Monitoring: The Accounts Department closely tracks expenditures to

ensure they align with the approved budget, including factoring in the depreciation

ofassets purchased in previous years.

4. Financial Oversight: The entire budgeting and expenditure process is subject to

rigorous internal and extemal scrutiny, ensuring that all funds are used efficiently

and in compliance with
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These combined efforts establish a solid framework for financial discipline and

transparency at IIST, ensuring that all financial resources are utilized effectively and

responsibly
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4. Proof of External Audit for 2023-24

Associates 302, 3d Fbor, Orbit Malt,
SdEme N0.54, A.B, Roed
lndore (iil.P,), 452001
Phone:- 073t- 4?894,1 I
Cell: - 930294991 I
Email:.
durg$h352003@yahoo.com

Chartered Accountants

C A. Durgesh Khandelwal. B.Com, F.C.A.

INDEPENDENT AUDITOtrS REPORT

Report on the Financial Statements

l we have audited the tinancial statem€nts of M/s. rndorc ttrrtitute of scionce md
Technologr ('the rnstitute"), which comprise th€ Balance Sheet a! on 3rst March, 2024,
the Statement of lncome and Expenditure for the year then ended, and r surmary of
significant accounting policies and othef explanatory lnformation.

Managemrnt's f,esponsibllity for the Financirl Statement!:

2. The lnst;tute,s Management is responsible with rcspect to the pr€paratlon andpresentation of these standarone tinanciar statements that give a true and fair view of theflnancial position and financiar performance in accordanie with accounting principres
generaily accepted in rndia, including the Accounting standards issue rnstitute of chartered
Accountants of lnd;a, This responsibirity ako rncrudes maintenance of adequate accountrng
recordr for safe6urrding the asets of the rnstitute and for prev€nting rnd detecung frauds
and other irregularlties; selectlon and application of appropriate accounting polici€s
making judgment! and estimates that are reasonabre and prudent; ,nj design,
implementation and maintenance of adequare intemar financiar contrors, that were
operating elfectively for ensuring the accuracy and completeness of the accounting
records, rerevant to the preparation and presentation of the financiar statements that givi
a true and fair view and are fiee from materiar misstatement, whether due to fraui or
err0r.

Auditor/s Responsibllity

3. our responsibility is to expres an opinion on financial statem€nts based on our audit. we
have taken in to account the accountrng and auditing standards and mauers whrch are
requked to be incruded in the audit report under provisions of various Act and the Rures
made there Lrnder.

we conducted our aud't in accordance with the standards on Auditing specified by The
Institute of chartered Accountants of r,dia. Those stendards requrre that we compry with
ethical requirements and pran and perform the audit to obtain reasor&bassurance about
whether the financial statements are free from maierial misstatement.

I

4, AN audit involves performing procedures to obtain audlt evidence about thr
disclosures IN the financial

amounts
statements. The procedures selected dopend on the

iudgrnent, including the assesSment of thr rlsks of material misstatemert of the
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statements, whether due to fraud or error, ln making those risk assessments; the auditor
considers internal control relevant to the lnstitute's preparation and fair presentation of
the linancial statement$ in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the lnstitute
has in place an adequate internal financlal controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accountlng
estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

5. [n our opinion and to the best of our information and according to the Explanation given
to us, the aforesaid standalone financial statements give the information in the manner so
required and give a true and fair view in conformity wlth the accounting principles
generally accepted in lndia, ofthe state of affairs ofthe lnstitute as on 31st March, 2024,
and its surplus/(deficit) for the year ended on that date.

7. We further report that:

(a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audi!

tb) ln our opinion proper books of account as requlred by law have been kept by the
lnstitute so far as appears from our examination of those books;

{c) The Balance Sheet, the Statement of lncome and Expenditure deah with by this
Report are in agreement with the books of account;

For Khandelwal & Khandelwal Associates
Chartered Accountants

Khandelwal) Date :08.06.2024
lndorePartner

M.No.077390
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F.Y.2023.24 INDORE NSNTUTE OF SCTEIYCE It TECHNOLOGY
RUN AY $hail Educatlonrt d Wolhre Soctoty)

Balsnce thoet ar at 31*t Harch 24
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$OUBCES OF FUND
I Socioty Fund

General Fund

ll Current Llabilltles
Sundry Creditors
Provbions & Payables
Depositfrom Studenb
Fee Received in Advance

A

B
c
D
E

F

(12,59,23,698)

2,85,014
't,,77,83,4U

57,24,875
23.33.235

lll Branch Accounts

TOTAL RS.

APPUCATION OF FUND

I Flx6d Ass€ts

ll Curront Assets
Fees raceivables
Other recEivablEs
Advanco to Staff & Others
Deposits with Bank
DepositB (Others)
Cash & Bank Balances

G 15,10,45,889

5,15,35,119
H
I

J
K
L

16,74,356
4,34,778

49,08,151
28,805

1,36,23,526

!{otee to the Accounts

TOTAL RS.

As por our report of evan date annared

Khandehflal and Khandelwal ArsoclateE

I

lndoro lmtltut! of Scltnco E Technology

Accountant6 _^J

\*u*"kY- 
-

J chalrman

^nnW"b0083E9C

Socrotary

(Partner)
M.No.077390
Date: O9, A€,R0AL|
Placa: INDORE

Ct,lef Acl ministrati'le 0ificer
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RUH Ey (ShN &ttc.non.! ew.thn Sod.W ,-Y.2U2A-75

,ilCOT'E & F(PENDMJRE ACCOUNT
FOR tHE YEAi EilDED 3t.t uarch 2OZzt

lNcollE

Fes ftm Studs(s
Olhif lffie

IOTAL RS.

EXf'}IDITURES

ir
N

,s,43.0,L42!
15,62,15,t

ls,,ltl,94,,{29
rs,0a1s4

Humsn RGess Exp€ns
L.smkg R6sm Er!6se6
CffutoE ll lT laris8truc&h Exps$r
opomdon€l Exp€fte!
Mhcelalws Expeflre
Tnlning ! ptsffist Er@E
O€p@iatiff
H@lsl Rsniag & Msint ExE
TraNporl Expcns!

tlo(o to t!* Acwotc

rOTAL RS.

o
P
q
h
$

6
T
u

,l0,33,23,783

?,o2,ffi
54.85,129

1,90,3E,650
92,81,753
23,36,377

3,53,?8,819
?2,78.014
47,78,694

10,33,23,763
7,02,100

54,85,1?9
r,00.38,650

92,81.753
a,&,371

3,$3,28,819
72,78,014
87,78.6C4

Aurplu. , (O.flcle ol lneomc wor Expondluta ,6 th! yG# (3,32,97,018) (3,3eer,0tq

A! ,rar oq ruport o, rvef, dtt. an*ffrd

KlEnd.hrd [d Nhrndelw.t Alrocl.t r lndtr! lr$ltila o, Bclrnce E Tmtrology
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F.Y.2023.A

Schedulo. A
Gon.rat Fund

A Collog. Alumnl Roi.rvo

Sch.dulo. B
8undry Graditors

Consultancy
Provisional Admisibn
Creditors (Visiting Faculty )

Schedula- C
Provleionr & Payablor

Salary Payablo
GraluiV Payable
TOS Payabls
PF PayaUe
ESIC Payablo
Profasslonal Td Payabl€

Schedul.- D
Doposlt from Studenlg

Collego Caution Money
Hostql Cauuon l\lonsy

Schrdule- E

Fso Rsc.ived ln Adv6rcr
Fee Rec€ivod in Advanc€
Sundry Raceipts Unreconciled
DTE Councelling Rsceivalba

Schodule.F
Branch Account (Llability)

Shsil Educational & Welfara Society

,NDORE INSTIruTE OF SCIENCE & TECHI,IOLOCY
RUN BY {Shatl Educatlanal & Wetafro Socloty) ^.Y.2021-26

+
Amourtt

@8,'14,071 0,1/ti071

&
Arncunt

ffi

14,500

1,59,830

1,10,584

_____4q54!r
Amount

Amount

48,18,000

9,06,875

57,24,875
@

Amount

8,63,551

14,58,684

I 1,000

_*23,33*1!-
Arnount

B Gan{al rosorya
Opqning Balanco (9,34,40,703)

Add: Surplus I (Deficit) ot lnoome ov6r Expendiut€ for ths yoar (3,32192,016)

cbsrns'aranco 
rotarRs. jffi*ffi

lotal Rs;

Tatal Rr,

Total Rs,

G,;
1,15,51,449

2,fi,174
3,49,311

42,521
22,676

1,7?,83,404

Tot t R&

lndot lDtltul. ol8clenc6 & Technology

Chalrman Socrglary

! .*Ff4 Q!,Lr""l'

32,30,47,795

-43mi765-
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SchsdulF H

Othor Raeeivables'

TDS Receivable

Exam Centro Receivables
Prepaid Soffyraro
Prepaid Affiliathfl fBo
MP online Ltd.(lGok AJc)

Accured lntsrosl on RD

Arnount

1,09,281

s3125
't,74.050

10,72,500

x,'tu

Schodulo- I

Adyanc. to Staft& Otherr

StaflAdvance

Tot l Rs. 16,74,356

Arnount

Totel Re.

%

4,y,n8
1,31,775

Scheduls- J
Dsposll3 with Bank

FD as Security Dsposit (DAW)
Fixed Deposits
Recurring Deposlts

Amount

ToLl Rr,

3,21,U7
9,86,8&1

36,00,000

Sstlsdulo- X
Bepo.lt3 (OthiI')

Deposits- LpG
Deposils- Tolephone

RGPV - Security Deposits

Scheduls.L
Cash & Eank Balancos

Cash ln Hand
HDFC Cunont a/c S02000323578ts
PNB Cunsnt 8/c 0699002100003223
Kotak Mahirdra Bank Cunenl alc 9009502736
HDFC Q-Fix

Amount

2,800

18,505

7,500
Total Rr. 28,80s

Amount

't2,56,317

1,14,41.6U
23,300

8,66,225

Total Rs.
36.000

1,36,23,526 ,.

lndo6 lnttltulg ot Scrrncr & Teshnology
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F.y.2t23.21 tilD?IF:lt_lllTulrE oF scrEvcE & rEcilNoloay
RUN By (Sheil Educattone! A flekfre Soctetyj

Schedub-M
Feos from Studonts

TuHion Fees
Additjonat Facility Charges
rrus Fess
Hostel Fee

L6ss ln$titllional Me.it Scholafiip

sohodulo. N Tota' Rs'

Othar lncome
Misc. lncome
lntorest on Deposit

Total Rs.

Schodule. O
Human Resources Expensec

Salaryfacutty, tochnicat shff
Salary Non tschnical staff
Other b€netits to the faculty and staff
Funding for taculty development & Research / seminars / webinars / oonfersnces

Schodut. p TotatRs.

Learnlng Resources Exponses
Cost of technical books
Library Joumals
E-Rosources
Newspspert porodicais

Schodulo. e
Computers E tT Infrastructsro Expenses

Softwaro Expenses
lnhangt Expenses
lnstitute Website & Development Expensos
Examination Exponsss

Total Rc.

lndoro lns$tuto ot Scilnce & Technology

A.Y.202+25

Amounl

7,87,i04

Amount

7,27,48,620

2,23,11,119

81,52,424

1'l 1'ooo
10,33,23,763

Amount
k....-...-

2,W;,474
3,14,245

58,928
32,753

7,02.400+

Amount

3?,41,187

14,95,965

40,000

7.07

u,85.12e ,
%

- *"*-*
ffir

8,05,I5i400
82,02,000

1,45.92.88e
21,94..45.92e

0,47,51,500
,5,i16,94,i129

%

Total Ra.

\^*^q'e'
nn l\l4^*
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Schodule. R
Operalional Exponsts

Eloctricity Expenses

Water Charles & Testing

Postags Expon$ss

T€lcom Exp€nses

Traval / Canveyance I Vshical

Adverlisement Expomes
Printing & Statlonery Expenses

Public Relations Expensas

Audit F€6s

Taxes

Hospilality Expsnsos

lnouranco Charges

Repairs & Maintenance Expens€s

Other Admlnlstrative Exps

fu$ount

39,93;338

23,155

98,0S0

3.57.4U
1,Z',t,925

80,52,623

6,?6,794

62,526

6,06,3i3

5,85,135

89,53S

7,83,985

35,42,373

95,422

Total Rs. __L,eo,3s,659_
Schadulo- S
Mlscellaneour Expgnseg

Laboratory ionsumables Exp€nsBs
Student activilies Exp€nses
ldentity Card and Oth6r Csrtificate
Afidiation / Equivalence 1 Approvals and Visits
Recuitrnent Expenses
Seminar E Workshop Expanses

Amount

E Govemence ( ERP Sofiivare)

Cyber Security Exps

7,65,580
45,97,384

58,767
13,42249
't,47,970

8,73,771

11,65,383

5;30;658

Totr! Rr. t2,81,753

Schedule- T
Hostel Runnlng E Malntonance Exponser

Hostel Expenses
Houtel M€ss Expenses

Schedule- U
Transport Expenses

Bus Running & Maintenarre €xps
l'|suranc6 Charges (Bus)

&rount

9,94,304

Tatal R!.
62,83,710
72,78,014

Amounl

i18,57,602

Total Ra.
19,21,092
67,78,694

hdoit lnrtfiuto o, ssl€nca. i Technology

h"-*ry' wL
Ch.i.m.n Saardatl

IS

....^ A{dinaf
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F.Y. rea IY.202+2i

liidon lnlrltuia ot 8.LE & T.chrolqgtr

{R6 9y Sh.ll Edurrt}o6l e Wdl.r 8.cLtil

&h.dd+€ (lu.d Ad l

lndtr lf{tlt cl8cl.r* IT{shtrolog,

\*.*uloY*4
J ch.lM

&^1" I
g*rtry

l6**ro
8&atw, f# $Nt rz4r&e rtr

sF! B

I

hperitu,ffi.tlrE
.ndPdpltrd 4p t,ar,s'!tt alfa,s 1r(rc{4i !,ra"t!,t!t ,.iquna a,arra*t

ao8 5.13.$,2& ti,&ol0 1,ra,1d{a da,larr r,86.@,& 3,88,10,9r0

0,0 8l,e gga f.208 s,932

t0.00 t18 ,aooo 50.8C0 1t.u8 1f ,nt

Fgtkrh Aildeflng {.oo rx.5r.0r5 13.0r.ftI 1t.61.5r1 66r0,e7 18J6,rcr f.r4.33€

10.& srr-6s t!"a130 E r1r3 11sttf,

I

EqrAf.fd 1t@ t.g6trs lI,tt.m fi,,l.r{l r.7r,ar,0ar, x,a{,q{r t larai,tt,

B EeFnsb ram 1.St2.{ tr.73Jm ,1 S5t4t t.a2t1/I|3 2S.6't.'t t, 1,3t,00,7ta

rqod 38.3S 1G.6?,am 2,4r.$3 i1.20.04,oft* 6$Jp.il.nr

W.e tfs.gs..{ EquifiErfa !t.& r!.?il r!,ru t,3$ 13J52

SFrr ESritmM $,m u,Bl f?,q9 a,87 2t]12

!

Fwilu..l fM 1o-m $,t1a8 lt8 7,t$& aoJa,?l I A$,11, s.t3ra
(a)Fwriw E Fm6 t0.s 42,0.t.1tl 6{ffi ,.ff.182 .50.7r,ffi 4.6537 4pt*?
(blLrrytuhle&Ftsn r0s 1i,61 7 r3,6r, 1.X2 12256

(c) Funihr. a Fldue Alm l0.m t,42,173 c,42.t33 04.21{ t17p2
erc *a,lt.ra1 a,tF ta.r.di l,,tl,700 ,u!tr
tg.w 1,0:"97 1,12.S7 '{ts trJn

AdBl{ i(s ,lr,rtl,u 7'0;?a/aS ,1rr,s a,rUrlI{,

C.tu6 BdlCnO 10.01 {r6Jt,rra !,s,tr.a t:,a'l80 t,rt3e.fit
Eli€*rl hdr$.tloB t&0[ l"1!,rrt t s,rs {rr{r. 1,lt/ta

L.rd A Bta D.domril 0.m {:Jir.( a&73,7$ J2.?!J!t

tqaJ alt \s.rtrrt lt.taJ.sl

l5"of 37I /: '"i

Chief Administrative 0tficer

L

&d&hF
khr&

f 2$.1*2

t5.85.110 46rS

utu&dJdfrd

r5r-04.4 a*tt7( 11,6-?a.r@
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lndore lnstitute of Sciene and T€chnology

SIGNIFICANT ACCOUNTING POLICY AND NOTE5 TO THE ACCOUT,IT5

1. A€coutrtlngA$umptlons
The Accounta of the institute are prepared under the historical cost convention whh applicable

accounting rtandards using the mercantile method of accountln8 unless stated othenxis€ here

in after.

e nev€nuenecognliatlon

Fees from students are accounted ofl a(crual basis after taking into consideration o, all

scholarships given ln accordance with A5-9. Rev?nue is recognlsed only when lt ls reliably

measurable and reasonably certain that the ultimat€ collection will be made,

Tuition Fees

Tultio.r fees are recognized over period of time towards the academic seJslon of a partlcvlar

semester, Any fees raceived in adyance for next acounting ysar is not reco8niied a, income for
the year in which it h recafued, but shown as e liability in the balan.s she€t ot the college. Such

fees are recogniaed as incorne in the lncorne and exp€nditure account of the next accountinB

year to which it relates. Similady, fees relating to the curent year, if any, du€ from thc atud€nts

at the end ol-the accounting year is income of that year-

One time chartes

Colleges normally receive ofie tlme charge, Le., th€ charges which are paid only once during the

tenure of the studentship in the college. These ch:r6es are urually in the fom of fees lor
admlssion to collete, registration f€es, etc. and arE Benerally non refundable- fuch chrrges are

recognised as income when recelved.

Periodic chir6e3

ln addition to tuition fees and fe€$ lor pursuit of other curriculum activities and one-time

charges. colleger also receive some oaher flon-r€fundable charges from the students on perbdic

basis, for example. magadne/newspap€r charges and other annual chagges received from the

students at the b€ginnlng ol each academic year, Such chatBes ar€ recognired as incom€ on a

tlm? proportion basls over the relevant perlod,

Caution Money

At the time of admislion of a student to a college, cautlon money is also received which is

refundable to the itudent Bt the time the student leav€s the colleSe. Caution money is of the

nature of deposit and, therelore i, not considered as incom€. lt is shown as a liability in the

balance sheet of the college. The caution money is recogni:ed as Income only when a student

wrives his right to receive th€ caution money or it is forreited bythe collete as p€r the rules or a

,.

-n
y.vb* '
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gtudcntdo€snotclaimthecautionmoneyafterbtcomingentltledtoreceivethesamewithin

the p€rlod during whlch relund can bc clsimed as per the Policy of the collsSe'

Hostal feet

Hostel fee! b the fe€s charged for bosrdinB and lodBhg from the student e/ho avail tho hortol

facllity. Eevenue from such fees l5 recoSf,ked on timc ptoportiot] basii over th' period tot whlch

the fee is recsiv€d, Rcvenue from mest char8es r€ceived lrofi the stud€nt livin8 in th€ hostel is

rcqognh€d on a time ptoPortion ba3ls over the perlod lor whl'h char8€9 have been re€eived'

Amount rec€ived from Board for payment to Exam lnvi8ibtors

Collegs rBceives amsunlt ftom ths Ed{,.ation boards for payment to the ifivlgiletor3 lor

@nd$ctin8 boErd examin*loni The amoufit reteLed lrom the bo'rd b reco8nlred a5 lncome

and the arfiount pald/PaYablB to tha inviEilatort is shown as an cxpense tn the lncome 8nd

expenditure account.

3, Oonatlont
Donationrecelvedtowardscorpu'fundofthEinstitutei5dll€ctlytatentobalance$hoetunder
the head Corpus fund and general donalion, are crsdited to lncome 3nd Expenditure Account'

il. Firod assett

Fixed assets are stated as per written down value method includlng attribut6ble interest and

linanclal cost till such aseets are ready for its intended use, less spedfic grants received'

5. CepitalworllnProEre*
capital erpendltur€ tor b{lldlnS & site development' has been tccount€d under the head

"building under constluctis{t' and transf€r m resPsctive a$5eti on completioo'

E. D€pteciruon
o€preciation on flxed assets is provlded on wdtten dor''n value {wovl method at the rates

provided under th€ provisionr of lncome Tax Adt ' 1961' PreviouslY the depreciatlon was

chatSed as Per as Annexure I of Fixed Alsrts sch€dule itsued bY Admistion 
'nd 

Fee Regulatory

comrniseefraftedund*rMadhyaPradeshHljivFva3aYikshlkshansan$h'nAdhlnlyam2007.
.Ihechans.elndepreci.Uonpaticyhagrosultadlnto€xcalgdepr€ciationolRs2,29,50,4*2l.tol

the current year end consequantly total d€ficit for the current year have increasod by R3'

2,29,6A,4821-

7. AlFortlonm€nt otcommon 3xP€meg

Common er(penses incurred by the society for the various €ducational institutions are

dlrtfibutod ths lnstitutlon on basls of gross fee income of the respective lnttltutions'

VA^*a
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lndore lnstitut€ of Sciente and Technology

8, Provislonand contlngenc€a

Provisions are determined based on best estimates o, the amount required to seltle the

obligation at the balance she€t date. aontlngent assets are neither recognized nor disclosed in

the financial statements. The institute does not recognize a contingent liability but disclose its

existerce in the financial Statement,

9, Employo6 B€nerit!
The lnstitute has not provided for the S,atuity liabillty ln accordance with AS 15- EmploYee

Benefits as issued by the lnstitute of chartered AcEountants of lndia. However, a provlslon

@4.81% of Basic salary plus Oearness Allowance and 6rade pay 13 proYided towardt SratultY in

the books of accounts. No actuarial valuation is obtalned to ascerlain prwlsion for Sratuity for

the yeor,

10. There is no conttnBent liability as on balance sheet dale,

(har*delwal & Xhandelwal AJsoclatE lndore lnstltut€ of Sclence and T€chnolo8y

Ch3rt*ed Accountants

{FRNoo8389c)

0/'&-
l(handelural Chalrman Sacr€tary

{Partser}
M.No.077390

Placer lndore
oatet8€.'Od ,c?AAt

/11MR

:1i

Oi$cer td

{'
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5. Sample Proof of Intemal Audit for 2023-24 (March 2024)

SHKothari 6Company
I 05, Chetok Chomber,
l3- I4, R.N.T. Morg, Indore (M.P)
Tel.: +91 731 4293088
Cell: +91 93031 7151O
E-moil : coskioin65@gmoil.com

CHARTERED ACCOUNTANTS

07 / os /2024
To,
The Director General,
Shail Group of Institutions,
Indore

Dea Sir,

Sub: Interna-l Audit Report for Mardrr.2024

Piease find enclosed the captioned Interna_l Audit Report for March,2024

Thanking You.

Yours Truly,

ForSHKothari&Compay
Chartered Accountants
FRN: OO881OC

(CA. Sunil Kumar Jain)

Patner
M. No. O75846
UDIN 240758468KE.IRY35O2

Heod Office : l/2, Ghotkorpor Morg. Moksi Rood, Freegonj, Uiioin - 456 Ol0 (M.P)
Breaeoffice.Flcn-t.ffiO6#a{s€€rAr-ry?cqtdens;-Keesdi+Rtr+,-}ffi rcffi

Fo IIMRr

Chial A.l*l-i^t-^r:..^ ^i"
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Entity Amount (Rs.)

ss6/-
s,ooo/-IIST

ilsT 2,500/
IIST 9,886/
IIST Dilip Pathak 7,700/
IIST t6,o47l
IIMR

Puneet Duggal

Gourishankar Saini s,1781-
IIMR Vishal Geete s38/-
SHAIL Deepak Transport 2,s00/-
SHAIL Rohit lnani 10

SHAIL Maneesh Kumar Jain )1

do
Shail Group of lnstitutions

Internal Audit Report
Mar 2024

1. lssues in Account Balances:

Following balances were outstandin g as on 3l/o3/2024 which needs to be adjusted:

2 Gratuity Reversal

The society has practice of making monthly provision of gratuity for @ 4.g1.% ol basic

salary plus dearness allowance. However, some of the enrployees have left before

completingminimumtenureof 5yearsasrequiredbypaynrentof Gratuity Act,L97z.

The said amount has tr.r be reversed as it no longer payable.

Management Comments: We will reverse the same in May 24

3. Employee lmprest Balances as on 31.03.2024:

IIST Ankit Jain

Dr. Amit Jain

Farhin Khan

Anshul Pathak

U>\,M ?p)5g4rykEJ
09

Entity Account Head Amount (Rs.) Dr./Cr Management Remark
IIST Ankit Jain lmprest 19,810/ Cr Will adjust in closing of Mar 24
IIST DTE Counselling Receivable 11,000/- Cr

Cr
Wt!!:t4iitsl in May 24

llqllltdjq1t in May 24IIST MP Online LTd Bhopai

Alumni Association llP
3,6001

ilP 6,esl/- Cr Will pay in May 24
llP DTE Counselling Receivable 1,25,000/- Cr Will adjust in May 24
SHAIL Burhanuddin Aishy 22,451.1- Dr TDS paid on behalf of vendors. We

will f,ollow up from vendors for
reco!,ery in Mar 24

SHAIL Mahesh Thakur 1L,e291- Dr

S.no Entity Date of
Join ing

Date

Leaving
of Gratuity provision

to be reversed
1

2

ltP Himani Jaisinghani L7.07.2.073 28.O2.2024 7,2731-
ilP Shivangi Patidar 09.05.2022 28.02_2024 27,819/-

3 IIST Amit Goud 01.1.0.2A21 28.02.2O24 13,970/-
4 IIST Khushbu Tamrakar 2s 09.2023

22.48.2023

28.02.2074 4,156/-
5 il57 Vikas Choudhary 28.O2.2024 4,7s6/-
5 SHAIL Virendra Singh 0r.,08,2023 28 02.2024 2,347 /-

For ItrS

\-

Name of Employee 
I
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For 2L of 37 9c\9$ce

H

YI(,
Interna.l Audit Report

Shail Group of lnstitutions Mar 2024

4. Advances pending for Settlement

Following advances given to vendor are due for Bill settlentent:

2

Management Comments; We are following up for bills for settlement.

5. Documents pertaining to donation pending

SHAI L Abhay Sahastrabudhey 77,089/
SHAIL Shivang Trivedi 40,o0o/-
ilP Gurmeet Chhabra 2,7ts/-

S. No Vendor Name Date of
Ad va nce

Amount Purpose

1 Cosmic Furniture
Solutions

22-43-2024 3,53,000 Lab Furniture

Hotelworld o4-03-2024 L7,680/ Canteen Equipment

3 Aireinfra o7-02-2024 5,40,000 Air CollinB System

4 BR Secure 74-02-2024 40,680 GPS Devices

S.no Donor Amount
(Rs.

Lakhs)

FY Documents required

1 Society for
Employment and

Career Counseiling

100.00 23-24 Donation letter, Bank .Statement Showing of Donor
showing donation paid entry and source of donation

2 City Educational 100.00 23-24 Incorporation Certificate, ITR and Audited Financial

Statement for FY 22-22, 21-22, PAN Card Copy,
Donation letter, Bank :;tatement Showing of Donor
showing donation paid entry and source of donation

3 KPSS Builders Pvt

Ltd
30.00 23-24 ITR and Audited Financial Statement for FY 2!-22,

20-21, PAN Card Copy, Donation letter, Bank

Statement Showing of [)onor showing donation paid

entry and source of donation, lncorporation
Certificate, Memorandum of Association

4 Rahla Garha

Highways Pvt Ltd

65.00 23-24 ITR of last 2 years, lncorporation Certificate,
Memorandum of Assoc ation

5 VIC Enterprises Pvt

Ltd
100.00

/t-a
/..i\.

ITR and Audited Finanr:ial Statement for f\ 22-23

,21-22,20-11, PAN Card Copy, Donation letter, Bank

Statement Showing of D onor showing donation paid

JAiN

,rLi^t ,t J*i-l^.*^
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Entity Account Amount Auditor
Remark

[\[gmt Remark
S,no

1 SHAIL Kone Elevator 5,43,900/- Pending from
quite long

ased.

V/e are in requirement of lifts, Will
adjust advance against lifts to be

2 SHAIL Purchase of Land, ,z
Shyamlal Soni ffiiy

21,000/ Pending from
quite long

Negotiation going for completion of
deal

r.J

So
Shail Grou p of lnstitutions Internal Audit Report

Mar 2024

5. Previous Report Non-Compliances
Advances pending for Settlement
Following advances given to vendor are due for Biil settrement:

a.

Transport Related:
During the course of our audit, we observed that a.iotal of L7 vehicles were
hypothecated wrth various banks as they were financt:d form bank and RC had
hypothecation carried in the render's name. since the roan has been fuily repaid
the RC should be amended to remove hypothecation.

Management Comments:
s'No 1- we have received No Dues from corporation Bank. Matter is under progress
with RTO lndore

iii. Others

entry and source of donation,
Certificate, Memorandum of Association

Incorporation

S.no Vendor Name Date of
Advance

Amount Purpose

1 Ed 3t-o1,-2022 L,26,850/ Webslte
2 27-09-2022 1.8,O49/- Vehicle Permit/Fitness
3 WYNCH 22-07-2022 s6,640/- Ad vance fr:r STP Consultancy
4 Nirmala Overseas Va rious

Dates
LO,48,676/- Advance for

Uniform
Student and Staff

Comments:Management We are foll lor biilowing up for settlernent.

S.No Total
Vehicles on
loan

RC amended Lender Bank Loan Repaid
on Vehicles

1. 17 No Corporation barrk now
Union Bank

Yes

nhi^{ [dminist 0ificer
lr,*,oqe

l.

Rajesh Purohit
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S<r Internal Audit Report
Sfta;l Group of Institutions

iv. Documents pertaining to donation pending

]|lar 2024

ITR and Audited Financial Statement r FY 21,-22,
2O-21, PAN Card Copy, Donation letter, Bank
Statement Showing of Donor showing donation paid
entry and source of donation, lncorporation
Certificate, Memorzrndum of Association

Management Comments: The related documents are at our Delhi Office. \rue are following up
for the same

List of Vouchers Checked

Entitv CP CR BP BR t\l
SHAIL t-37 1-9 t-97 L-t7 L-297

ilP 1-3 1-1 r-23 1-t-o t-!;7
IIMR L-L2 Nil 1-19 1-4 1-95
IIST 1-3 1 t-Lo7 7-37 !-L37 1-150

S,no Donor Amount
(Rs.
Lakhs)

FY Documents required

t ABS Mercantiles
Pvt Ltd

75.OO 2a-22 Bank Statement shr)wing of Donor showing donation
paid entry and source of donation, lncorporation
Certificate, Memor,andum of Association

2 Society for
Employment and
Career
Cou nselling

LOO.OO 21"-22 Audited Balance Sheet of last 3 years

3 VIC lnvestments
Pvt Ltd

100.oo 22-23 ITR and Audited Financial Statement for FY 2t-22,
2O-21, PAN Card Copy, Donation letter, Bank
Statement Showing of Donor showing donation paid
entry and source of donation, lncorporation
Certificate, Memorandum of Association

4 KPSS Builder Pvt
Ltd

16.95 22-23

5 Shivalaya
Goregaon
Highways Pvt Ltd

4.44 22-23

6 Shivalaya
Goregaon
Highways Pvt Ltd

9.1,4 22-23

For IIST }}MR
of 37
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5r. No. Particulars

llsr-1 llP IIIMR Total

Actual Cumm. Actual Cumm. Actual Cumm. Actual Cumm.
% of total

receipt

1 Cash 34.14 2a3.13 4.74 121.59 7.24 94.83 46.75 500.15 2L%

2 Card Swipe 26.9r r51.92 46.O2 26.97 203.94 av"

3 QR code/ Qfix / PaWm 145.93 927.56 247.29 11.66 197.56 164.82 1.326.41 5s%

4 DD / Cheque 17.88 724.28 0.45 28-L4 0.65 20.72 18.97 173.13 7%

5 Onlin€ Bankins 151.83 0.86 24.56 0.80 37.29 2'7.O4 213.68 9v.

Total 250.87 1,639.31 13.28 427.60 20.34 350.39 284.49 2,4t7,10 100%

3 Admissions Tsh No of students

I
tn

SHAIT EDUCATTON AND WELFARE SOCIETY

MIS REPORT for the month of Mar-24

FINANCIAL INFORMATIONS:

Sr. No. Particulars
ilsT-1 IP IIIMR Tt

Actual Cumm, Actual Cumm. Actual Cumm. Actual Cumm- Actual Cumm.

A Fe€ collection 2SO.A7 1,639.31 13.28 421.60 20.34 350.39 2a4.49 2,417,30

I Acadamic Fee 216.08 1,404.68 t).74 400.33 20.16 323.1s 248-97 2,\28.15

2 Hostel Fee 148.91 o.41 1I.29 12_89 34.99 173.09

3 Bus Fee 81.61 1,5.22 11.42 110.2s

4 Late fe€,/ Fine/Breakage o.2't 3.12 0.07 0.59 o.t7 o.76 0.50 5.06

5 College Leaving Certificate Fee 0.01 0.40

s.94

0.01 0_18 0.01 o.r7 0.03 0.75

B Other lncome 0.13 0.17 1.rl8 t-3'I 441-38 1.67 444.80

1
lnterest on FDR / SB account/SD with

MPWCL
0.13 5.94 o.71 1.48 r.31 6.47 7.67 13.89

2 tax refund / Donation / Petromile / 434.91 434.91

Total 251.00 1,645.25 L3.46 429.09 20.14 350.39 !.37 441.38 286.16 2,866.10

TotalIIIMRllsr-1 ilP
Actual Cumm.Actual Cumm.Actual Cumm.Actual Cumm.

5r. No. Particulars

0 t,2300 286803 0 LAL1 Admitted 0
0 00 00 0 02 Provisionai 0
0 1,0080 251627 0 1303 Confirmed 0
0 7220176 0 114 Withdraw 0
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[5T-1

Actual Cumm-
IIP

Actual Cumm. Actual Cumm.

No.

A Actual Cumm.

Particulars

1 and Development
0.300

6.572

28.568 o.254 8.013
2

0.487

3-23L

5.452 8.356 56.657 9.407 98.790

Advertisement, Consultancy &

788

0.000

5.240

0,545

0.051

0.000

54.828

11.593 0.000 o.000

0.000

0.499

1.807

o.775

4.207 105.597 6.558 727.063

3

ond

Housekeeping /staff welfare

38.s67

3.993 39.388 1.057 2.091

0.000

0.000

9.424

0.491 1.465 10.119 6.515 52.09s
5 Training and placement Expenges L.217 0.000 0.000 0.000 0"000 0.236 4.784 1,452 10.708

6

Coocession ln Fee / SGt

M€rirscholarship/Feliciration
Amount

0.000 0.000 0.000 0.000 0.000

0.000

0.000

0.000 0.000 0.000 0.000 0.000
7

8

0.000

0-000

Run. &

180.510

0.000

0.000

0.000

171.186

7

101.991

&
Fuel

Total

0.000

0.000

0.000

62.968 754.382

U,UUU

0.000

0.000

0.000

13.825 15.341 1155.898 194.L24 2267.975

tn

sr. No. I Monthly
ilsT.1

2

3

4
93.73 323.00

93.73 323.00

Basis ln

a

su

Actual
T

9.774

90.449

65.14{

5

particular!
Cumulative

1

IIMR

SEWS

L
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7 DONATTON RECETVED DURTNG THE MoNrH (F.y.2023-24)

.6 Unsecured loans

Sr. No. Particulars Opening Balance as on 01-

03 24

Addition / lnterest

during the month

Repayment during

the month

1 nt Foundation 403.48 403.48

2 lndus Global Educational & Welfare 55.22 25.00 30.72

)
Kumar Jain & Co 35.12 f < r 1

493.82 0.00 25,00 458.82

Sr. No. Name of the Donor

Total Donation

received till last

month

Addition during the

month

Closing balance till
end of this month

Docuemnts

Required

1 Ed ucational 100.00 100.00

2 KPSS Builders Prrt Ltd 30.00 30.00

3 Garhwa Highways pvt Ltd 65.00 65.00

4
100.00 100.00

5 Enterprises Private Limited (General) i00.00 100.00

Totol 39s.00 39s.00

' l'.)

o
,:(+)l,:":sl

i.i

Closing Ealance as on

31-03.24
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Sr, No. Natu re

lnsurance Policy

Oue Date Date of Compliance Reason Non
Remark

1
08-t2-2023

26-Lt-2022
L1,-1,2-2023

30-11-2023
2

3 Group lnsurance policy
o1-06-201S Already covered with

RGPV and DAW
4 Personal Acciental lnsurance policy 26-04-2023 28-04-2023

1
3 1 03-2023 29-O2-24

Diversion Tax ?1 n1 ?n?1
3

7th of Month 07-03-24
3rd Qtr Return

Quarterly 25-O1-24
4

15th of m 14-03-24
NA

5

Return Filing

15th of month 14-03-24
NA

6 Tax

Return Filing

20th of 74-O3-24

Return Filing 3rd etr 1sth of month
following quarter end

27-01 24

7 Return Filing with Registrar of
F\ 22-23 Filed

8

2024 for FY

OAW Affi I iation

Higher Edu (U/G) DAW Renewal/Approvat Jan Feb 2024 Applied foi Fy 24-25

?024
RGPV FY 74-25

for FY

Obtained

fo( FY 24-25

Audit

NOC Throughout the year

2023-24
provisionai ruot-

Received

8 compliances

UJJAiN

a
@o
o

(

,ir;i

PF

Pavment

Dec 2O23
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Sr- No. Particulars

Runn &

IIST-1

o_051

ilP

o.025

IIIMR

o.145

SHAIL Total Cumm.

4.778
4-ZO7

1

2

o.00s
o-972

4

5

R

student Welfare and
o.260

6 o.410

72

o.03

o-67 3.624

o.430 o.o2s o-59s o.43S 1-4a ,3.997

in l-a

(Amount in

:o

,lit

9 FEE RECEIVABLE REAI.ISATION AGEING CHART

I n n^.-:!- ur Ldsn raymentS

Sr-No. Time Period Opening Balance as
on O1-O3-24

Addition to this
category

7

Realisation
Merit,/ Sports

Scholarship,/ Fee
(

Closing Balance
as on 31-03-24

ao2.a3 L62.69 244-49ilsT
641.O37.96 53.69ltP

72.31 68.28 13.28 t27.
z

L22.94165.95
iST

83.72
72

IIMR 20.536 70
6r.70968-7A

846.98

JJAIN
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762-69 28,4.49
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S.no Pa rtic u la rs lmprest Balance
Authority

Opening Balance as
on O1-O3-24 Addition Adjusted /

refunded
Closing Balance
as on 31-O3-24

1 Dr Aradhana
Case to case basis 12 kar Saini Case to case basis

3 Vaibhav Modak
Case to case

4 22,701 701I Vishal Geete Case to basis
Sub total

538
tv

1

29,6t9

Sahastrabudhe
Case to cas€ ba sis

2 789
10000

3 46,524to case basis4
Case to case basis

5
50010000 0006 Patle

Case to case basis
7 17,Maneesh Kumar Jain Case to case basis
8 Manish

Case to basis
9 nt Bansal

Case to case basis 83010
6tiwari

Case to case basis 9907L 24,OOOPotdar
Case to case basis

12 Rohit tnani
Case to case basis

13 16.OOOD
Case to case basis 72814 965hashank Khare
Case to case basis

15 Trivedi
Case to case basis

16 Shantan u Rao case to case basis
L7 7, 7ev Ba

Case to case basis
7Z L72Sub total

16 9s2
16

Total
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st.

1

FD No.

3104 DAVV

HDFC

Date of lssue

21.04.2023

04.02.2008

Arnount

J47 NA

Rate of lnterest Mode
Matured to be

released by DAW IIST
04.02.2018

22.0s.2024 6.56%

6s6% ilsT

6

7

HDFC 25.08.2023 9,09,765 25.Ll,2024
on maturity

50300846447260 HDFC 25.08.2023 8,48,373 25.08.2024 6.s6% ilP
HDFC 25.08.2023 20,00,000 25.08,7024 6.56a/o ilP9

25.08 2023

24.17.2022
24.10.2024

on maturity Shail

Shail

10
7917326 Kotak

744 Kotak
),o14

,766

6.470A

6.47o/oas on 29.02.24

&

14 l-ist of FD,s

15 List of RD's

51. RD A/c / No. Date of lssue
Monthly Amount

Ealance 29-02-24 Maturity Date Rate of lnterest Accrued

lnterest
7-70-2c 7

7 7-10-2026 5.3o/o2

7-10-2021
7-10-2026 s.3%3

7-t0-7027
7-1,0.2026 c )o/4

'21.
7-70-2A21

7, 7-10-2026 53%as on 29.02.24

L,.JArt'l

Maturity Date

2

on maturity IIST

on maturity8

on maturity

t5.08.2024

on maturity
4L,73,914

1
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Showing Advance to staff

st. Staff Name Opening Balance as
on 01-03-24

IsT-1
Advance lssued Advance Repaid Closint Balance as

on 31-03-24
1 Patha k

1-72 Arun Chouha n 15,000
Dharmendra iswaJa I

4 Pathak
5 7Hiralalsolanki

505
6 5,000
7 1 1M ukesh Vishwakarma
8 Lohar ,030
9

rs nra 10,000
1.0 Pramod Baviska r
11 Karma
12 s,000Shrivastav
13

70014
23,700

Sub Total 78,0003,97, 7,OOOShail

1 utosh pandit

Kanta Ginava
3

7,Yadav
3,000

4 2,000Madhav Pawar
5 Kumawat
6

500507
50Nikhil Goswami

15,0008 Danke
15,00092.19 1,927Rishabh Sirsat

9,73410
7,106

11 Kama
L2

113 Ginava
74

15

Sub Total
Grand 528681 35572 L5L242 413011
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Bill Amt.Unit Rate

5,

,702

1t
11

L2

13
14

168
7a5

2022-23Bill for
the

Month

Jul22
tun-22
M

Bill for the
Month

10

Units

44,3a7
s9,340

Bill Amt-

1,40

777

Rate

L1

1t

11

,J,2

10
11

-881

Units

1

-900

59
74

Amount

t2

11
I2
11

187

+,osr I

- 

16"-]
ra,sor I

| -7,647
-62s

6,422
6,35i

r0,sss I

-3.()6-O3A I

, _69,A92
_2,O89

56,522
69,657
44,739

I a.rs.r rq
I 4.34 844

4.22.D3a I

4,26,6e9 |

at.aalaz I

37,O55
36,131
44.772
4r.177 I

itii€_t
zt.tos I

s,zt,tal I

1

LI

756

Feb-24
737

.?

Name Account Entity

Nit

18 ListofBankAccounts Opened/Closed during the month

7 Com

t,- u-1RE

(
\

S-No



--lmning 
KM Repair and Maintenance Dies€l Consumption

MP

vehicle No.

MP 09

MP 2562
P09FA

MP

09 FA

MP 09

09 FA 2957
MP 09 FA

MP

09 FA ?7C7

MP

3813
MP 09 FA

MP

09 FA 3844
MP 09 FA

3853
MP 09 FA

MP

FA 3825

Date of
Purchase

19-11-2009

31 12-2011

37-L2 201t

37-t2-2017

37-12-2011

31-12-201"

OpeninB

L52

For the
month

Closing

342

Forthe month

673

569

673

673
.794

Cumm.

,l L6

For the month

140
362

762

a2

771

Cumm.

531

2,045

743

For the
month

Cumm-

11

13

16

21,

1

3

6

4
5

S-no

15,887 |

33,978 |

L2,43t I

14,386 1

-- 4,87,6$1

I 14,8s8

I nlea
I- rx4ss
I-73s
a- 1s.1s4

21-,82r

-ra,r:i5,108

1_4,273

7,720 ,

14,973

?J1s
lg,ele 

)

8,?3I
ilpsl I

3L 12.207t

12-20L1

31-12-2011

3L 12 20tl

7-8 2010

11

1
3.339
L,799

1,815

3,35f
2,236
r"te

66Jr3l

I r.ogo
l r,ot
t ,"6rr
I z,sra
t r2o4
[- r1s

f r.z46
1.509

944
2,2A5

1,170

155

810

185

3,703 I

rs,grs I

sz-r3i1
q.:o.grs I

| 8,607
I ttt
| 4,i21

-

I J,JbJ

I- ,x
55,667

11,863

52,13s

52,135
4,31 1

52,360

3,434

5,238
4.709

- 6$0? I
6,4fi l

MP FA

MP

3427
09 FA 38s6

MP

09 FA 3830

FA 3832
P09

FA 3835
MP 09 FA

FA 3837

FA 3848
MP

Total

09 FA

MP 09

FA 2976
MP

FA 3858
MP 09

I 33.898

l- ,?,330

l- 1,38^a1

I r.ss.ssr

- ,-rrprs
I 1,?r^ri8

f- rpl^t 80

23,330

22,705
7,64,697

3,053E
1.63,709 l

-r,rr284-lr!8F06 l
3Zrot ]
zz,sgt I

48,?t?a-]

ltt
lt:,
lta
lzs-)^
I t't
L.o

79
10

31

32

33

34

3sl
36i--3t--1
38 I- 3'_-.]
4.,l

I

741

153

142

366

155

1b1

80

327

160

210

L,53,527 .
t.56.374,
r,64,L7?
,"erftil
1rrb47l
rJ?E4.0 ]

-s?Jrl6a l

1,51,504

' Lzql3t
2,37,777

2,72,244
1,06,940

4,927

3,04,116
1,15,585

73,936
1,95,148

95,936

99,730

68,2A2

3,12,893

44

547

839

906
391

I s0.823

T rpo/%
t 8ols1
l- iJ3,r63
a \re;r,
[ ?&4so
- 1"31?03

38,942
99,896

92,88t I

1,04.009

-- %nl
r.rl.soz I

ee,szs I

1"OZ64r-]

t,za,olz I

1pr508 i
r,08,796 I

7,04,971 |

r.or-ot]
le,ol-9srJ

- -,aiifi,

a)
Bus and

Amount in Rupee5
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b)
Amount in Rupees

c)
Amount in Rupees

d)
Amount in Rupees

Running KM Repair and Maintenance
in Ltr

S-No Vehicle No. and Type Date of Reg- Opening
For the
month

cl6ing For the month Cumm. For the month Cumm
For

Cumm.
1 JH 15N 2427 Scorpio 30-L2-2076 1,99,804 1,417 2,O7.221 36,249 69,213 723 1,640 7L.444 7,49,L95
2 MP 09 GE 2587- Loadina 8-8-2007 74,494 226 74,720 367 35.055 46 469 4.247 39.649
a MP 09 FA 2854- Traveller 15-6-2010 39,518 1,O91 40,609 t,946 93,OO9 113 79s 10.523 7 4.316
4 MP 09 WJ 3559 lnnova 24-A-2021 28,000 624 28.624 110 46,809 62 1,049 5_746 44,673
5 MP 09 FA 9717- lnnova 18-7-2008 2,42,726 980 2,03,106 6.608 61,734 86 1,294 7,960
6 Tractor 1-10-2023 155 14,551

M PO9DF7379 24-7-2024 538 467 999 110 110 47 746 4,320 13,669
Tota I 5,44,480 4,799 5,49,279 45,349 3,O5,391 477 5.54a 44,245 4,49,496

Repair and Maintenance Petrol Consumption
Expenses

S.no Vehicle No. and Type Date of Reg. Opening
For the
month

Closing For the month Cumm. For the month Cumm.
For the
month

Cumm.

a MP 09 AC 2493 AMBUT,ANCE 28-2-20L4 44,953 405 49,354 r3,634 24.723 37 293 3,985 31,840
MP 09 XJ 3742 Bike 11 3-2022 15.536 1,2t4 16.750 3.630 20 190 2,r99 20.644
MP 09 tJZ 6739 Activa 9 3-2022 70,J52 544 11,296 3,329 t2 150 1,32) 16.310

4 MP 09 WM 7343 Eeco L8-t-2022 44,000 2,285 46,2a5 110 47,377 200 2,422 27,41"4 2.62.A74
Total 1.L9.247 4,448 1,23,689 t3.744 73,060 269 3,056 28,925 3-1t.74'

Running KM Maintenance Petrol Consumptlon
Qty in Ltr

S.no vehicle No- and Type Opening
month
Fo. the

Oosing For the month Cumm- For the month Cumm.
For the
month

Cumm.
1 Transport Deoartment 444 10,590
2 Mechanical DeDartmeht
3 CIVIL DEPART.GARDEN

Total 444 10-590
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Rs. ln Lacs

20
INCOME & EXPENDITURE ACCOUNT
For the period OL'.O4_23 to 31_03-24

Salary for
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SHAIL

468.81

1

Amt.
ll57
Amt,

(974.30)

ilP

a--

Amt.

(3s3.e8 )os)

IIMR
Amt.

ilsT-2
Amt.

2(Ja.97

ltcA
Amt.

Consolidated

468.81

Amt.

9,777.72
Loan Fund
Unsecured Loan

Source of Fund

General Fund

20a.97

!54.L4

o.r7

___l
195.67 I

9.11 I

27.30

1.82

330.35
99.98
o.oo

76

67

1

?.32--33

431

650.'

3Eifrili5E66s it cautio n MoneY
Branch Account 1.60

!

n

2q q?

35.52
Advance to
Suppliers/Contractors/Consultants

o.18
76

o.L7

56.90

74.45
283.77

o.oo

LA4.76
9.L7

t24.4011.39L2.LT
Cash & Bank Balances

2o8.97
0.00

o.L7
o.oo

10850.76
0.oo

Total o.000.00

Balance sheet
As on 31-()3-24

Rs. ln Lacs

{

a

( L53.97)

1.36
22.45
23.L!

851.60 t,463.35
o-22

L,L67.94

APPLICATION OF FUND

75

o.o0
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Receipt and Payment
For the Period

22

Rs. ln

Particula6 April 23 May 23 June 23 Iuly-23 Aug-23 sep-23 Oct-23 Nov-23 Dec-23 ,an-24 Feb-24 Mar-24
Cumm.
23-24

Provisional amount Received 51 15 1 693

Provisional amoUnt Refund 1 1 3 0 0 0 0 0 0
Total College lncome 413 t25 130 100 519 104 170 103 156 131 246 2,454
fotal Recurring €xoenses t97 t72 205 173 62 191 !42 215 787285 204 222

College Operation Surplus/[D€ficit] {11 215 47 -25 -59 237 164 -87 -100 -66 -84 99 233

Total Non Recurring Expenres [2]

Pu.chase of fixed Assets [31 4 6 34 96 30 3 4 l 1 10 39 323

100 395Donation Received 195 100
Unsecured Loan Received

unsecured Loan Repaid (25\ (2s)

Net Management Fund taken/r(paid) [4] 100 195 100 -25 370

Net fund Flow during the year 5 = [1+2+3+41 3r3 -53 -59 40 207 261 -90 -15 -101 -76 -r23 -20 280

Opening Balance (Cur.ent a/c + FD + RD + cash )
109 a22 369 310 350 556 817 724 't09 507 531 408 109

Closing Balanc€v(Cuffent a/c + FD + RD + cash )
369 310 350 417 727 709 607 sf1 408 349 389556
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