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4.1.4 - Expenditure, excluding salary for infrastructure augmentation during the year (INR in
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4.1.4.1 - Expenditure for infiastructure augmentation, excluding salary during the year (INR in
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Summary

Year

Budget
allocated for
infrastructue
augmentation

in Lakhs

Total
expenditure
excludiag
Salary in

Lakhs

Expenditure on
maintenance of

academic facilities
(excluding salary

for human
resources) in Lakhs

Expenditure on
maintenance of

physical facilities
(excluding salary

for human
resources) in

Lakhs

2022-23
415 371.90758 608.95965 37.176s65 59.87712
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Expenditure
for

infrastructure
augmentation
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Audited utilization statements in year 2022-23

lrdmhdl{d

tudearil#r!$i

302.3d Floor, Olbit Mtll'
i.h;m€ No.64. A.B. Road
lnt or€ (M.P.),452001
Ph6ns:- 0731' 4249211

E*l;11,?331i311*e**.."-

R.pon on the rhan Gltl statcm€ntr

iwehaveatldltedth€Flnanci.lstat€men$ofM/i.IadorBlnslllute-ofsctcnccs^ud^Tcchnotory("the
rnstltute"), whlch 

"onlp'r"u 
t'" eu'u'"I'ii'"li 'i:""-'"i"-*'-'023' 

the statement of rncome and

Expendrture for the vear then "'""":;;;: 
:;;;; or srsniricant accoontins porrcres and oth€r

exPlanatory lnformatlon'

Mamgement's Responslbllity lorthe Flnanclal Statements:

2. The lnstltute's Mana8ement ls resPonslble wl(h resPect to the prePiratlon and Pr€*ntation of these

standarone nnancrar "'""'""" '"";[:""*;)lJ"'"'ifiJ',i"*"Ji''" 
t*5'1""ffi.]::,;:i'il[":i'i

perrormance rn accordance *lt" *"i.Tjll"t 
"'.'i::ffi,i'," 

.i,Ia,. tr,o *'o.niibiritv atso rncrud€s

i.counths standardi rss* 
""n,::_"; ;::;'#;'..i.r,-a,* rhe .ssers of- the rnstitute and for

marntenance or adequate '*":*-l :;:. ;.,;;,;;rii.s; s"r."uon and apPrrcatron or approPrrate

prevenrinr and detectrn8 l6uds ,": ""ff.;li;""i;; ;;i are reasonaure ard lrudent, and desrsn,

;ccountins policles maklnB lud8menr' -* -,.i"-i"i.i", 
financrat conrrors, rhat were operatlnB

rmptementa on and marnt€nanc€ -o'an^"#;";;;;;; or the accountrns. , ecord', ,erevant to.the
errediverv ror ensririns rhe :"i"1':l:l:.':.:; :;:: ;;;.," anala.r view and are rree from

-...:.atlon and oresentation ot the lrnancial statement 5 that Eive a true and ra'r vre\

L"IJ"i-""*irn*'' *he!her due to fraud or error'

Audlto/s B€!Ponslblllty

3. Our resPonslbltlty ls to expr€ss an oplnlon on flnanclal ltatements based on out audit wehavetakenln

ro accountthe accoun.n, -" -"*"'i"ji"l^l,li,'.i,i ..it'i*.i,11i1;1;qu'ed to be hcruded rn the

:ilil;;;;;;;;;'dnsotvariousAc!andthe Rures madethere unoer'

I;fi :#ff:t"ff :, :"';ii1?*:,sfl *:"h'""i'$ff tfl?dli'ii#i#Jffi"":ff::
plan and perfonn the audlt to obtalr

free from m'terlal misstalemenr'

INDEPENOENT AUOITOSTS REPORT

4. An audlt involves Pe*o rminS Procedures to obtaln audit evidence about the amounts and dlsclosures ln

the llnaocial statements' selected dePend on the aud sment, Including 'the

ethe. due to fraud or

assessment of the rlsks of materlal mlsltatement of the financlal statemen

ln maklnS those rlsk assessments; the audilor .6nriders In!ernal €o'lrol

aratton and falr P.esen tation ol the financlal statements ln order to deslSn audil Plocedu.€s that

appropriate ln rh€ cl'cu mstances, but not forthe Purpose of expresslng an oPin

For lndolo hstitute ol
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Khandelwal & Khandelwal Associates
Chartgred Accountants

C A. Durgeah Khandelwal' B'com' F'C'A'
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lnstitute has ln place sn adequate Internal flnanclal coDtrols system over flnanclal repotinS and the

oper:tlng efleaiveness of such controls, An audlt also lncludes evaluatlng the approprlateness of

aicountlng pollcles used and the reasonableoess of the ac6ounting estlmates made by manaS€ment, as

wellasevaluatlngtheoverall presentatlonoftheflnancialstatementJ.

webellevethattheauditevidencewehaveobtalned15lumclentandappropriatetoprovldeabaslsfo.
our audlt oplnlon.

7. We furth€r repqrt that:

(a) We have obtalned allthe informatlon and explanatlons whlch to the be5t ofour knowledge and

bellef were n€cessa.y forthe purpose of our audit;

(b) ln our opinlon proper books ofaccountas requlr€d by law have been kept by the Instltlte so far

as appearsfaom our examinatlon ofthose books;

(c) The Balance Sheet, the Statem€nt of lncome and Erpendlture dealt wlth by thlt RePort are In

lgreement wlth the bgoks ofaccount;

For l$andelwal & Khandelwal Assoclatet
Chartcaed Accounlants
FRN008389C

Kha

Partnet
M.No.077390

u DrN zso^r?390 Oqx6ftr3oqq

i8

Date a\l06)23
Plarer lndore

tor lndorc hstitute ot $ A &cfinohgy
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Oplnlon

6. ,n our oplnlon and to the best o, our lnformatlon and according to the Explanation given to u5, the
aforesald stand alone financial statementJ Slve th€ lnformatlon ln the manner so r€qulred end Sive a

true and falr vlew In conformity wlth the aaaquntlng pdnciples Eenerally accept€d in lndla, ol the date
of affelrs of the lnstitute as on 31st Mar€h, 2023, and lts slrplus/(deflclt) for the year ended on lhat
date.
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F:(2022-23

I i'l

INDORE NSrrlUTE OF SCIENCE & TECHNOLAGY A'Y' 2023

RUN BY (Shail Educallonat & wollarc Societv)

Balance Sheetas at 31st March 2023

Sch ntl

SOURCES OF FUNO
I Soclsty Fund

G€neral Fund

ll cur.ent ;abllitio3
SundN Cr€dilor3
Provi6ion3 & Payables
Deposll from Studenls
F96 Received ln Advanca

B

o
E

(9,26,26,682)

3.13,152
1,63,94,710

50,71.375
14,40,726

Curont A33616
Feeo Gcaivables
Othet receiveblea
Advance lo Stsf, I Olh6re
Deposits wilh Bahk
Deposits (Otherc)
Cash & Bank Balances

(PaAner)
M,llo.077390
Drto:
Plac6: INOORE

tll Branch Accounts

TOTAL RS,

APPLICATION OT FUND

I Flxod A336te

29,O2,75,481

--E@@1d

15,29,6,278

6.00,24,067
8.33,160
25O,192

25,52,295
28,005

42.63,S&t

-7trnr85F;:7f

tndors lnstitute of sclenco & Technology

Secretary

G

H
I
J
K
L
M

NotoE to the Accounts

TOTAL RS.

A€ perout reportofeYan data annoxed

Khandolwal and Khandolwal Associates

Chartered AccountantB
008389C j-,,u*1-'

"nu(*"n
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F:(.2022-23
/ /DoRE,t,SIIru7E OF SC TENCE &TECUNOLOGY

RUN BY lshatl E.tucational E Walfa'o soctatv)

,"Hi8J,,lBff X3',J'1X:,tii''"Jil*.,"

AY.2023-

13,19,3S.268
s.74,984

INCOME

Fe€s from Students
other lncome

TOTAL RS

EXPENDITURES

Human R66ources ExPenses
L€amino R€6ourc6E Expenses

aompui;6 & lT lnfraslructure Expenses

ooeralonal ExPenses
Mrscellaneous ExPsns€s
oeorecialion
H;t€l Runninq & Maint E(Ps

Transporl ExPeoses

Notes to the Accountg

TOTAL RS.

(P.nner)
i,!.No. 077390
Datoi
Plac€: INDORE

N
o

q
R
s
T

U

8,29,33,231
3,63,792

34.41,888
2,36.45,079

80,12,225
70,47,259
62,05.199

1,12,90,523

-----17T8:5CiE6-

(r,09,74,944)

Chartered Accollntants
008389C

d€lwal

d-L
Oll

Secretary

For lndore lnstitute ot

2-2

6.

fl
!i

I

6

Surplus / logficlt) of lncome over Exp€ddlture lor the y€ar

As perour roPoft of even dats annexed

Khandelryal and Khandelwal Asgociat6 lndor€ Institute ofscience & Tochnology

Sciencr And TGchrologY
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lndore lnstitute ofScience and TechnoloBy

SIGNIFICANT ACCOUNTlNG POLICY AND NOTES TO THE ACCOUNTS

1. AccountingAssumptlons

The Accothts ofthe institule are prepared under the hktoric'lcost conventlon wlth applicable

accountinS standards and relevant presentation lequlrements as per income tax act' 1961 uslng

the mercantlle method ofaccounting unless stated otherwise here ln after'

2, RevenueRecognlsatlon

Feesfromstudent.areaccountedonaccrualbasisaft€rtakingintoconsideralionofall
scholarships glven in accordance wlth AS'g Revenlre is recognlsed only when it is reliabiy

measurable and reasonably cenain thatthe uhlmate collectlon wlllbe made'

Tultion Fees

iultlon fees are recognl,ed over perlod of time towards the acBdemic session of a parti'ular

semestei, Any fees received ln advance for next accountln8 yeir Is not recogni!ed at income for

the year in whlch lt is received, but shown a5 a liabllity in the balance sheet of the collese such

fees aae recognlzed as Income in the income and expendlture tsccount of !h€ next accountlng

yearto whlch it relates. Slmilarly, fees relatillgto the current y€ar, if anY, due frorn the students

atthe end of the accounting Year is income ofthatyear-

One time charges

colleges normally receive one tirne charge' i.e., the ch3rges which are paid onlY once during the

tenuie of the studentshiP in the colleSe. These charges are usuallY in the iorm of fees for

admisslon to college, reglstralion fees, etc. and are generally non refundable Such charges are

recognised as income when recelved.

Periodlc charges

ln addition to tultion fees and fees for pursuit of oth€r curriculum activities and one-time

charges, €olleges also receive some other non-refundable chal8es from the students on periodlc

basisl for example, magazine/newspaper charges and other annual charges received from the

students at the beginnlnS of each academlc year' Such charges are recognized as income on a

time proportion basis over the relevant period

Cautlon Money

AtthetimeofadmissionofaStudenttoacolleS€,cautionmoneyisalsoreceivedwhichk
refundable to the student at the time the student leaves the college Caution money is of the

nature of deposit and, therefore i5 not considered as in'ome lt ls shown as a llability in th€

balance sheet of the college. The caution money is recognked as lncome only when a student

walveshisrlghttorecelvethecautlonmoneyolit15forfeitedbythecollegeasp€ltherUlesola
. 1 i;:;...'a'_-{'"'.l
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lndore lnstitute ofScience and Technology

4. Flxed assets

5.

Flxed assets are stated as per written down value method lncluding attrlbutable lnterest and

financial cost tlllsuch assets are readv for its lntended use, less specific Srants received'

capltal work ln progress

Capltal expenditure for buildin8 & slte developments has been accounted under the head

'bullding under construction'' and transferto respectfue assets on comPletion'

DepreclEtlon

Depreciation on fixed assets h provided on written down value (WDV) method et the rates

provlded in Annexure I of Flxed Assets schedule issued by Admisslon and Fee Regulatory

Commlttee framed underMadhya Pradesh NijiVyavasayik Shikshan Sansthan Adhiniyam 2007'

Provislon and contingentes

Provislons are d€termlned based on best estlmates of the amount required to settle the

obli8atlon at the balance sheet date. Cont,ngent assetr are neither recognlzed nor disclosed in

thefinancialstatements.Theinstitutedoesnotrecogniz€scontlnSent]iabjlitybutdiscloseits
existence in the financlal statement

6.

I
.!1. Finan

\il11[6
ci $

E
9

I
I

student does nol claim the caution money after becomlng entitled to receive the same within

the period du.ing which refund can be claimed 3s perthe policY ofth€ college'

Hostelfee5

Hostelfees h the fe€s charged for boarding and lodgiog from the student who avail the hostel

facillty, Revenue from such fees ls recognlzed on time proportlon basls over the period forwhlch

thefeelsreceived.RevenuefrommesschargesreceivedfromthestudentIivinginthehostel;5
recognized on 3 time proportion basis over the period for which ch'rges have been received'

Amount received from Board for payment to Exam lnvigilators

College receives amounts from the Educatlon boardt for paym€nt to the lnvlgilators for

conducting board examlnations. The amount recelved from the board is recognized as income

and the amount pald/payable to the invigilators 15 shown as an expense in the income and

expendlture account.

3. oonatlons
Donation received towards Corpus fund ofthe institute h dkectly taken to balance Sheet under

the head Corpus fund and gen€raldonatlonsare creditedto lncome and Expendltur€ Account

?, Apportlonment of common expen9e3

Common expenses incurred by the Society for the varlous educationai institutions ar€

dlstributed the institution on basis ofgrossfee iocome ofthe respective instilutions'

to. lndots lnstitute of Sciencc Technology
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lndore lnstltute ofsclence and Technology

10. There is no contlngent liablllty as on balance sh€et date'

lndore lnstitute ofSclenae and Technology

Khandelwal & Khandelwal Associates

9. Employee genetits

The Institute has not provlded for the Sratulty liabitity in accordance with AS 15_ Employee

BenefitsrsissuedbythelnstituteofCharteredAccountantsoflndia'However'aprovislon

@4,81% of Ba5lc salary plus Dearness Allowance and 6rade paY ls provided lowards gratuitv ln

the books of accounts. No actuarial valuation ls obtained to ascertain provlslon for gratuity for

the Year.

Chadered A.countants

(FRN0o8389C)

Arv@'
DuBesh xhand€lwal
(Partner)

M.No.077390

Place: lndore
Oate:

],"";:ff"' A.+
Secretary
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Proposed Budget for infrastructure augmentation in year 2022-23

i!

g,rg
r Sdffles ,ihd AUIed

Ftmadd 8[d8ot DtoP..d fo! tho YGat -2022'23

Prrtl*ula ProFo!5€d BudgBt

692
't' gtaII 380

Sal€riB No,l Tca.hiBg s:afi 300

st$L lvclfarc ExpensrB t2

2 ro-B

3 Concesaion lB tree 160
SGI & Merir Schr)lfrrEhlp rg0

Spsrts seholu$hlp l0

.1 Studcuts Actlvltler
sErEinsr & vork$hop 3

Sport Erpt[!c$ 31]

Atrntlal F$.tion 60

liLud',!rr( \l cla,uE ExFcr'.cs l,

5 Admirletratfuo GttACA 374
Eloctridq &pco8cB
Rcp6ir & Ilsirltsil1anr+ Expi rB0

Telcfho{ur & lntcfitEt Dqcarca t2

vehl4le Runni4B BpeIlses lu

Adr,t'dsln8 lt Marhctirlg E'.pcEs.B 5o

tloutekeeFlnq li(pal!8es
s 3O

gt$urory Expcolcr

In6urdnce Chaxges lBuilding & Otherl 5

gtqrieDcry And PriBti[g Ex e[3€s
Tttsvelinf, F,xp 5

Othcr AdrniailrstivE Erpcrlsii !

ic

98

.l
:i

+

Emm Expcnacs

Li!r85, BrpcEE.E
lOthcr {r,llL'gc f,tpcLrse6

R + 1l

,{Gctlng to Colsldet Budget PtoPcael of DePBrtm.stB for tl1c Yclr '2022-24

.{ ntr:g1ir1g $as con\'eBed in t}lc o{Iicc of llrl$cipal II$T ,on 25 Mor 202?,to diEeuss snd todeidtr

p!{lposEl Lrf departments fqr thq acldEEic sessiotr 2022-23.Deen3/HOD8 briefed the lti'lciPel

ebour rRrpattive lequircmenls whjah wa.s discusrcd in dctail.
Crlr*equetlt to the di64utBio.r ,ProPosal &s tqbulatcd belor" wss 6!sli'cd and udll be a*nt to th€

occoftrts for lurthgr proEc8riDR end ge(tiog apploval of MstraEcroctit

20
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Train & Ptfsomgnts

EX 5es

a

ae

70

10

1q

84

t0

HG3hl

Ho6t { i,1ei9

& Pta.6rnca{s

r08

2M7.5

50

30

1
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APPROVAL OF BUDGET rOR THE YE,AF. 2O22-23 {Ilsrl

The Budget for the Ye.t 2022- ! oanctio{cd by the Board st ltlsflberp ot Shstl

E<lucational sJrd Wclfare Socicty, Indorq for thr Iastilute ftun by ths So{ic{y IIflDORE

DISTITUaE OF ECIENCE rND ?ECHNOI,oGy' II{DORE| in Yi€!r' of propoBsJe

$teir€d froe all !e departmelrts.

Approved Budget for infrastructure augmentation in year 2022-23

6,flo" EI(IIESDITURES HEAD ProDol.d gud!.t

I $alarlrr lnd AIIIcd

c a I 5

3 Codcctiior.ln Fee 160 160
SCI & IUErir Schobr8hip 150 l5g
SDortB Scholffship lo 10

ct E1

tlvc 320

lra, lr Llirl
lDpro?;il EsdE!t

639

8,5

4 9A

i50Strtn cs TcachiEs Stal't 380
240300Si rricE Non Tcnchina Stafi

t2 ISufI lveltu'€ ):.J. +n$+s

4.,5 3.5EXED Expcna+B

4Ubrery Exfrenser 5

I IOlhcr colle*€ Expen{es

2S.minEr & Workshop 3

25SDort Exp+nE s 30
60 50Annusl Function

4Studelrt Wcltrare Exrre'leE 5

30eket city Explrr9ec
r50Rc$tlir & llaifltdlrffJrce gxBe 180
l0Trlcphonr & lntlrnEt Expcr:sds
IloVchhlc nundDf Eryttla.B

.10Adverlisine & MaJketinll Erpcnecs 50
25HousckEcping ExFcnrrt

2530S.cu.ity E pqn€c6

20gtatutotT Exran8e8 20
55lnrDrance Charees (Buitdins & Otherl

4 3Srationen, And PrintinE ErDcnsc8
5Tra!,elling Exp

Otlrer Admi[itreti\B Expcn3es r

*

2
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Ilqstel ence 10

Elsccdentt ot
frsiniog & Flecemclrts lo I

cEaet 119 104

Bus Runrrlrg and I,laintain;rD.t a4 ?0

lnrurance ChE EE! Eus l0
littaly I f8llaPoll tstEti 25 25

442

Cor,;tir,:r !!,ai11:r!r -'li), .: i,l
Lai) -11r

Fumitxrc & 30 25

Libraw Booh, lo 2

il j,i.t: i( 2t,

53

a
7

s

9l 5

TotEl {l-t} :04?.5

/,'. . ^-i ..

ocrrtsl il

1
\,

+

t\

14

1826

"-@*-
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55
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Expenditure for infrastructure augmentation in Lakhs
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Total expenditure excluding Salary in Lakhs
I{CO E! EXFENOTTURE A6COUI{T
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EXPENDITURES
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lndoro l Btitut of Sclenca and Technology 22-23
Orp, tlM Plthampur 8osd. INDORE

Repstr3 & Maintenancs ExP
GrouP Sumrnary

,.Apr-?glz !o 31.Ma'-2023

hspalr! 8 Halntcn.tlco Exp lAcrdemic]
Ga!'denins Expense5
igprir 4 Ma,irrleflarioB Fumrture
'?ri.rii & Malrt Equ'FDenrs
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ftsiarr { l,fsirl. Elocuicais
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