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5.4.2 - Alumni contribution during the year (INR in Lakhs)
a. > 5lakhs
b. 4Lakhs-5lakhs
c. 3Lakhs-4lakhs
d. lLakhs-3lakhs
e. <lLakhs

HEI Input: 2 Sl,akhs
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External Audit Statement of Alumni Association (Fund Proof)
'-- -,'e,:,rir.,l::.:{er{Sffswrysw?$Sf..:..:,:t

Khandelwal & Khandelrvii
Chartgred Accountnnts

Cell:- +qt-BfiS I g$r]061

gggsrggrulq{E'},E$;} ja;n' rorrhco@1sho*'cum

Repsrt on the Flnancial Slstemente

\:*

r. We haue audlted the Finanrial StateffInsrlrure of Techmrlogl 
f 
;ii- *rr_*li.tle[t' 

of r'd/s- Arumni Associstion sf Ind{ire

iiil"fl i';i:"lo?,',il;;;;;;T;,*,:i'{!'F-[',:::iffj1n**hih;
po,icies 

""0 "in'll:il,'Hfil *ll.,'J'',j,1. 
il ;';;:lr".ilii,,n.,"t accounrins

Menagement,r Besponslbility for the Financlal Statements:
7. The ,4ssociatior

pr*sentarion J':ffJir,ff:[l ;jtrtr-1'jye 
with respe.r to rhe pfepararisn endfinancial trosition and financial o.rfu.*rn11'. 

Ihat Sive e true and fair view of the

EiH?ll,T::::::-:i*;ffi ;#*Itff iii*1'::#H,i:r,-il:i-ilf :i
mx*_*#*:j?iltrj*#,1nT:T,1[:u:{il,},,,Hx:.,ffi li:.:r.,;:
appropriate acr

;1HT?".,ffi ffi n:;#r:l:ff=;#x:tr:;:rf jli'f,:;:
' and cemptetene

p re r e n r a t io n ",,:' 
: 1 _ 

il; ffiil;' :::: li, :T:ii.-,",11 iT il :Tf ,'j: .:"*ii.j
rro.n -.r..ur_ 

.ne rinnnciar itatements th6r give , 
"r" 

,"j ;;r[* and are freeistrrement, wherher due to friud o. uiinl..- 
..,, 

"t
Auditor,s Responrihility

3, Our responsibillty Is to express an opinionaudir. We have talten," i" 
".."rri";;;. 

r" financial stare,nenLs based on ourrnefte's which are required to be included 
l5lyntins..and a{iditin8 standards and

varjous Act and rhe Rules rrU_ ,fr.r_i.#.,n 
the audit reporr under pruvisions of

We conducted our
rhe lnstitrrte o, ar"u''t 

in accordance with the standarrls on Auditi^i
compry *ith sllrisuttered 

Acrountaots of rndia, ,nrr" i,r*JL ::'r-r::Ji[-,-r:J
reas*rgblgs55rrrun."'' .requirements arrd plan ;nd perform *"-rri,, to obtainrnisstarernert.._..-- 

aoout r,chether the financial *rr*,,*iir.rr*,;#;*,, 
marerial

#,.ilflr #J",J;:,J.if.Trnins. 
procedures fq obrarn audir evidenre absur rhedeBend ;,,n* ;;il#:::J:_:., T_1:::,, statements. rh€ procedurps ser*r-*deBend an the audiror, iroe*;n-t, ;ffiil illt-"I--tt' 

rh€ procedures serartr
setsment of the r,isks of materi

i{)1. t"hbil .\lull, sclrernu f,iI} ii. r\ l.i Rnrrl. tuxhrrr. {,hnnr " r9t_-jl l.ll.,{,,itt
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rnisstatement of the financial statements, whether due ta fraudpr srror. ln rnaking
those rirk assessmentt; the audltor rofi$iders internal [ontrul releuanl to the
lnstitule's pr€paration and fair presentation of the flnanciat statemefitr in order to
desl8n audit procedures that are appropriale ln the eircunrstanres, but not fsr the

-Furpss€ of expressing an apinion on whether the Institute has in place an adequate
internal financial controh systern over fireancial reparting and the operating
effectiveness ef :uch controls, An audit also Includes evaluating the appropriateness
df sccounting policies u*ed and the reasgnableness of the accounting estimater
made by mana&ernent, as weli as evaluating the overall prerentatjen of the financigl
Statcments-

We believe th6t th6 audlt evidence we have obtained iE suffiEicnt and appropriate to
prouide'a basis for our audit oplnion.

Opinian

7,

ln our opinion and tc the best af our inforrnation and according to the
Explanation given to us, the aforesaid iinancial statemeflts give the inforrnation in
the nranner so required and give a true and fair view ii conformity rvith the
acEounting principles generally accepted ln lndia, of the siBte of affiirs sf the
Associatisn as on 3lst March, z0z3, and its lurplus/{deficit} for the year ended on
that datc.

We further report that:

(al We havc obtained all the inforrnat,ion and explanations which ts the best of
our knowledge and bellef were $ecessary tor the purpose of our audit;

{b} ln our opinion proper books of account as required by l*rr,, have been kept by
the lnstit{.!te so far as appears from sur axarnination of those books;

(cJ The Balanre Shee! the State.nent sf Income and Expenditurc, the Receipt
and Payment Accau.lt deah with by this fteport are in agr*ernent rrith the
books of aceounq

$or l(h;ndelrva! & Khandelwal Assoclates
Chartered Aecounlarrts
FAlJ008389C

W
{CA Rohit Jain}
Partner
M.ltlo.4!.4949

Pate 15Ih December tr023
lndore

UDIN : 134249{9BGTHtf/0749 7

Ar

I

:i
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A.Y 1033 I

Alawrttlyq{,fpsiatloru sf |ftdo\e Ifis
RE4:-.Hqhfflpdr Rd oprrosfts J/fi. .

Itrt rltcrclr 3O2!

Balance Shcst
e, on lr.ct i,l*rch l61J

fhcftdalp{t I xhdrtd.ls.'dl Ajroclirt r
E&e**red Artsunt{ntr
rnNoBEltr6

Alurrri Arroc{atlqi af tndorc lnrltut ofseirnd* &
T.chnplogy

lil't>
,.ft(-t,li-
firhft Jein
(Psrln:rJ

^r.]J!L 
+t{44ti*'ui g;ro.w- l*.;-

?lt{rri: ll{DoIE

upnl: ? IUIqq [q r$trl 7 Xr.r0?t+{ 
-f

L

-y

lncome & E*psndihrrs Assoilnt

U{baliHsi lmelt ,ics{tl art}sunE

trrnrrtrl Frmd 1,50O c{rh 3.500
flttenrbcrshlp, f€ss 3500

turFtus I (Defle,lt) fur the year {:oooj

turdry'Cr*ditor 2,OOA

Totdt F,5+o Total 3,5SO

I
,l

*)

fth
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Alurnnl Asrod:tlon of lndore tnstltute of 5(lcffs & Technslsey

SIGI'IIFICANT AECOUNTiIIG FO{-iCY AND HGTSS ]T} THE AcgouNTs

A,eourrtlng Anslrmptlon:
Ths Aecoufitr of the Associathn are prepared undcr the hlEtortal cost mrnienthn wlth
eppllc*bla accoundng standards and relevant prerentt{on requlrements as perllnoonre bx act,
1961 uring the mercsntih rnethod of acoountir6 uHle$ steted othgh*dse here ln afur.

Beyrilrile Rs.Etrn{c.tl on

ft{*r*berhip feer One lim* (ha6er

Fees recelv*d from afumnl fsr heroming rnenrla,or5 are E€csririt€d on aocrual basls ln accordance
wlth AF9, Sueh charges arq taten to Bahnse Sheet of th* A**oclation.

Perlodlecharps

tn addidon to an8.time fee& some rucuning drarger ara tBlBn from memberE for qperation of
flre Essodatlo[, RevenuE ls recognlsed cnty when lt lr rellahly measurable and rcasonably
ertain that the ultirnate {BllEcticrr wlll be nrade.

Daaadoru

Donatlon r*celved tovrards eorpur fund of the Assseiatton ls directty taken to balance Sheet
uilder the head lorpus fund and general donations are sedted to lnsome and Expend,iturs
AoDounL

{' Proylrlonrnd contingnnca;
Provitlons are dettrmined based on bert estlmates of the anlount reqdred to satde tha
obtlgxton st the b€lane she{t datp. Contlngern asscB are neither rceagnked nor dMssed ln

the llnaneia, $tttem€n&, The an$tltutc does not rccognire a contingent llabillty but dlsclffe lts
exlstEnce ln the financirl rtatEment.

5, Thcrc ls no contlngeot liability a: on balanle sheet datr,

fhudehrcl & lftand*hrrl Asrocietss Aiumd Asrodetlbn of
€hsrtEred Afico{trtants

IFR!{008}E9q

l*r,rl -a'_z
dffit",n
{Pertfterl
M,lIo.4Z{S49

Plxel lndorr
Dato: 15* Ileeenrbet 20ti

q*

L

.\u,,
chai\ran

$rdoru !fftltuta o{s.i8nce & Tcshnolan

n 
^ 
[*l

;#ry)*
SEcrcihry
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Externat Audit Statement of IIST (Fund proof)

*-.-*' 
t-

Khandelwal & Khandelwal Associates
Chartered Actountants

G A- Ourgesh Khandalwal" E'Com' F-gA'

3m. 3d Floo(, OrHttldl' .

SdrEmE Ho.5{. rrB. Road

lntlore (M.P'1,452co1
Fhone:- 0731- 4289211
Csll. - $ifi2g{9911
Enrcl:durg€slr35200l€lySrEo com

${DEPEIIEEI{T &UEITORS EEFOffT

Eport qa th* FlnandBl StatctnEnlt

LWrhav*ilrdilsdrhtFin!|lgl.tstttsrfiedt*ofM/stndorrlmtitlltIsrsdsnffandTcrhrolrgy("the
Initltutq!'t, whlch cafiSriie the EE|EnGE Sheet r*;;ltt tt,;;' *0I3' the gtsle&Gtrt of lFoo''Tr* 3nd

Expcn&turr r* tn- il"irit' e*JJ' 
"ua ' 

t'**ttt'-*r 4w'itl*ant accounling posclas and cther

e*Piraatorf lnforffi rt[o&'

ttldlngcme$fr F€rponrlbllltl {ar tho F{nrnslal $trtsrlEntil

The klrtltmdr MiniigfmBrrt l* rerporultle wkh resp:T.to the pr*paratlon anrl pt**nt thit of thc*e

rtardrl,ne financlal ,*r***tr-rf,ui 6p* u tru* *a r*. i**'.iihe firrartttnt politlo'r *nd flnartctEl

perfurmrncs ln acs*{rtarlcc frtil aiiurtrng principhs gefismlh *qcepted in tlrdii, lndsding the

AElount&E stalrdsfd! 15618 rn*uiute ot eunereo e."oud.nr* ot lnuir. r'|it rer onsibllky also itdudBs

mdnraarnE* c{ rdeqrrrta a;;ffi r**ra, ror ogEgriJilg th$ EtsBts sf thE lnriituie snd lor

preyenrint rnd dErecting rriril'iii other kreguhritilr; cet;uon and application oI rppropriate

eccmrndng pollclrr mahlng:"isrnilr il- crttmites thsi aru reasonable lnd PrudErrt; rnd dadgn'

tnrnl*mentstlsn rnu mrlotiJfrm of adeq{ltt krtBrn*} finanrl*l wrtto{5, th8t $'er€ eFeratlnE

effGrtiue,Y for errruring the acr*rary adrd c0mpl{iEne*g nl the acaountlng reccrds, relevatt to the

oreorr'llon *ftd pres.ntat&*.fl ofim dn.nrtatstutumento tral gi*e s ffue anrJ txirvleu end ars ftee 
'{urn

L.L,iut mil$aterlent. u.hetncr dus ts taud or orror'

tuidhet'r BelPonstblltry

An rudtt hvolver pe rformin6 proce durcs tq s! tain Fttdit eridence ab*-:l,T:"1-i:::: ffi i:iltffi-i,n{' 
f#:l,frffi"'iilffi'Tf; J,i'ffiffi; ;ffi*;il :l :t-:^'i:* ffsl :::J:**:1Ji:H*il:f Li[T[i'H;'Jl,:ixffi:ffi il;r,i[n'*'r*rot::y:-yi:,Y*:',:fi nH['"l:

:ffi f;filffi 'il[il:H#':,ffi 
ffi ;"il.i*;a'yY:,"1TH,f Y#:ki:fl 

'Y-ffiiffi ti'T:'#ffi'ff ;';'.ff ;;i;;;^it'ino'+":1-'::*i3,:o*t::*T:,'[:
'ff ffi;X,lT n:fff;i:ffi ffi ;ffi ;;;'** oi * np'* *rr ne, n sprnion Dir nrheil'Er tft t

0[6rcsso{l,ib||ltY:rlge*pl*53!fiop}niononsnffIdalltatomtnt3blgsd$dguraudilrWehavetstenln
to rcoount thE icrounl*g and ruditing dtitldsrds *t r'"ttiri *ttleh ar* rrquked to h* indoded ln &E

rrrdit reForl urdrdr prsvtslqni of lnrlsui Ast rnd the Rulcs made thera under'

w* ssndu€trd our Elrdit Io accsrdance wtth lhe st*ndlrdr o!l1 Audl'1k18 tF&clli€d h Yhe lnrirltlrtE o{

chartercd Atcount itr of rnJL-.iro* s*ndtrds rrryrire Jrt *u co*ptv *ith ethisd.rsql'ifd{fl*nt5 atd

p1** tnd perform the nr6t tq obts&l rcE$nabb il*urafife ,uoot *ttilttt the finsnclat atat*mmts arq

frea {rom rillterlill misrtatErn€ttt'

#sFcr lndsre lnulitute Ef $cianc*
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llEtltste hax In plaoe en'adequete lhtsrnnl ftlrnclil a0ntFols gyrtefi ov€r financlal rEFsrtln8 and the
oplfluq eff*dfuenoer of ru*r cofltroh, Afi cudlt rho lndudry *u*.h.r*{lng the apFropriatcness of
mc*ntkrg polld€, u*ed snd &s reessflabl*rBis of ths eecountlng ortirfiste{ nrad* bymmqgrnrenl, **
well ar orrluatlng the otreroll prssirt tlott s{S$ lhrncld ctrtements,

W* heltsyf tfiail thc audlt eEideflse we havt obhlngd B rufflctenr ffid Erppraprlate'to ploddt e hx&r fot
nur rudlt oFinlon"

r

0plnlon

7,

ln oorr oploh*r rnd ls the bert of our lnferrnrtlon lnd rrcordlng to thE ExFl&natiorr g.iytji to ut, thE
rkgsrld fiand EfonE fi*anrial statem*n!! gltt thr lnro{mfitlon t,} the rnannBr Ee reqrrld rd SJur r
truE ard falr tric$, h ooftfomltf vrlth the .ccaundnE Frkuipler gwordlf aoe*pted lfl lndt+ +{*re:trte
af dfekE of the ln*itulr .r on 31st Math, t013, and lts surpluq/{d€fidt} Ior ths twr ended art thet
dtts.

$/e further report that;

lrl We hrr,€ sbtElfttsd {l! th* Infsrmathr and explanatsonr rrrhlch to the best of our lcno*rledg* and
bclltf ts€m Reersriry lor t h e pu rpose of our eudit;

tbl ttr our opinlo& proper bcskg of*mount nr r€qulred by law havt been [ept by the lnsttulte ro far
rt appeirs {rum our B$rmlftflton olthose bookr;

(cl Th{ Sdsne !,h€e[ tft* St*tsmaot of lncome snd Erpendltn.e def,lt ,rrlth by lhlc fisport ar* k]
i$r€errtGnt vvlth thrbeoks +f rrcounq

Drto stlEt,ql
Placel lndor$

tJEfi'r., L3e.}?SSoOEx€t[3oAq

For lndore ketituts oJ

Fot l{handdryrl & tftrndclrual A,*od*ts;
{hrrfured fumuntantr
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F.Y. fiXta;E If{OORF r*SffrufE GF Setff'rCE & 7EefirtIOL06 ?

RgrI Fv r.$hirJ Ednrc.tlo.ral & trtqrrm 8pc'rEry,

Bdanca Sfultt sr Et !d*t klarch 20?!

" a.Y. !093

EOUECES OF FUHO
Soclety Fund

G€nEral fr$d
Cunt*rt LkbllltlEt
Sundry Crcdilore
Provirbnr & Fqpbloe
DiFiit to{il Studtllt!
F*E Rfcertr€din Adwnsa

Etzneh A6soufitl

TOTId'83'

iFpLrlcATlol{ oFFUi{D

flrsd AEfi8tt

Cuff!$tAGtdrt*
F€s rBee{YSIBE
Other mectv$h*
,$YsncB ip steff& ohrys
Dep6it* *ilth Bsnlr
S*posit* {Olhsts)
Caeh & 86nk BElEms

tlstGr to ths AEeoqrt*

TOTAL ftS.

A* prrourrreport ofBVtn dsle annefied

l(hrndEllrlrt rnd Khanddlwd AE5ocifior

$lrrrl&rud Aqeountrntl
0eBi€gg

lmdora laeiitut$ of SEtsn(e & ?$ehtnohgy

B
c
o
E

F

H
I
J
Kt
M

W
*€cr*hrf,!-"- o

{s,ffi,!6,683}

&.i4,1 52
t"63.8{.710

$0,7i3?5
14,{O,7&

i9,m,76,{€1

22.0E €E,7tZ.#

15J$.tts178

8,00,14,ffi7
0,e5,180
t"6s,r8e

2$,52,3$6
3S,E06

4e'g3,sEd

----EZffiFr,?6',r-4

Forlndom lnsfitrth of

/.ol
9a>1-t o

f

-,4
2,

'o..-
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F.x, m*I"z,il
f,Y. t0tl"

NSOef lfl,snru{E oF $crE#Cr C rcfr}Itjotscr-' 
aiir* evfs&riledsudiJom, i$ ltt'frfEre Eccirtyl

HQOME & HoEHDmJftE IcOOU!'IT
roi ir+{ psiloa rRom 1,4"t022 To sl '6r.'{13

It{coi*E

Fees #am $tudg&E
Olhes lt'lcodtla

TQTALH$'

EXfEt{sllu$tE8

H[Fnarr Rerou]rcac fuPgntee I
l-effirhg ft€Eoutces ErP€ntcg-. H
Or:mprgLr*.&_1T Hr€Btrucurs Expeolel 

EopErationd EryEnern ?
Mii*llErrccrur ErPtores
Oooreclation G

t[iE*irrs*MenrE]Pc ll
i."nrpqrt gxpirua* v

llodBB to fir APsoilnta

TSTAL K8,

$urpluE f {Dsfi$ltf of !*com* ovor Elpsfiditurt lEr lho year

Aa por cul tqPsrl of flF& dEtB f,l!{rexsd

HtrsndilY{al and Khand+hr*l Au66ehtE*

1s,18,3c.38S
s,.74,88*

E"ls,ca'131
3.63,792

fii+1,8fl8
1,38J5,039

*t.11'?2S
7&,41358
02,05,1*s

1,1?,80.5,43

------rTSESffSE-
-.c*i-,&_s

{1.06J4,9{4}

tndora llfrUttrit gf $giena* * TeElrno+sgy

For !n{ur lnstitsm ol 6tls*cs

Chqrtard Acco(t*.ntr

Trch*olcgY
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AlkrduL-&
GorEdf{rlld . .:.':.'.''

&. .. q*{ks*i&$f*$?&#**ts*

B fur.ralh*,.rrr.
O6t&{t8*.nrs
Ad: srph8l (o{rdB $lKoni sw €xEr*ndih$a tor &19 tBsr
qld{rfl BrlbrrE

Todrl EE,

T+td Rr.

ToUrRr,

To*rI Rr.

Amr&fil
r-,:..- . .}*d!!{$*8aE q*&e.

gt{.,..*r:i.'. .r' &1*,*F{,1
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lndore lnstitute of Saience and T*chnology

SSil ICCNT AECOUI.ITINE flOLICYAf,IO'{OTEs TO THE JICEOL'HTs

L Acfifffitlr8Aprrrtpttom
The Acrountl ol tke institute urc prpared undtr the hlstsrltal Qfl$t fi}Bv*ntistr wlth ,FplisablB

ecEoufitlng rtandrfds €nd rslqu*nt Sesenlntlofi r*quiremcnts st E€r ins*me te]r E€t, 1961 i,}!in8

th* $erEatltile methnd of acaounii.rq unless rtated st!6n'ci5e here ts stter'

!L Eeverrue firmsnlsatioo

Fees frorn *tudents atr acq{uflted on *ccrual b*s8 after lnhin5 into rortrider*rion of oll

*cholslshipr $ven in s6gordtnre tdth 4,9-9, Reuenu* tr recognised on{y uken it is r€flohlf

m*arurebl4 and rcatonably [erreln t*ratthe ultllfiLte e8{lertiqn will be made.

Tuiti*n Feeg

Tuluon fecs are rorogni:ed over perld of tifir* towErdr ttre arad*mlc sessisn of a Sarticular

serlgstei, Any fepr rorcived in aBuancc for neg iccountlng yea, b noc recognirrd as ifirBme for

ths y*ir in l,'rhleh {t is recervcd, hut ihorlrfl ar a lioblllty ln the bel*nse lhffit t f tne co{kBo Such

fEer ar* rcc*gnired ar ln$omir in lhe incofl1€ ard erf€$diture attount *f the nert.aceoufltirE

ys&rtowhish irrelates.Slmllarty,f*er rshlingto ghe currentyaar, if any,d,:e fromthe rir,rdgnts

rt thB sFd of thE.eccountin* ye{r is inmrnt of that Year.

One tlrnE charger

Csl{egeF ndrfielly rrccive ons llm€ (hargg. i"e., thc rharge: rvhich srs pard only gnqe drilt0S lhe

tenure of thg studenqrhip in the college, The* charger are wualty in the forrn of feel tor

adrnis$lo,n to sollege, rggj$tmtion frer, etc, and aru gEfl{ralh npn r*fuMpble. Surh thar6** are

recognkd ar Incorne whan remlved,

Pericdic $srGei

ln pddition t0 tuition fees and fuet for prreuit of sth*r cutrkulurn aFtir'ities and one'time

Ehargsr. cslloges also reeelue sorne other,qofi-retundabl* shrrgec from lhc stild*nti on p.lrisdk

basis, for txxmple, r*agerine,fnew:ipeper chargg5 and gthtr rnnual chargel ri:rciwd {rsm the

Etudentl al the b€gifxfiing *f each acadefnie ytar, Such chargec are recqsrli:ed ar incor*e trn s

tirre propontion hr'i* qver th€ rclwenl period"

Cautlon Money

At the tirna of edm;ssgon of a studeBt to a colkpe' git'ticn nroneY is al$e r*eeived whith lq

refunda$c t6 thE ttudEnt ot rhe tiwre thc student ieaver lhe ccltcg*. Caution monev ti gf t 1€

nature of deposit ilnd, lhereForE * n0[ {snsidered ili in(rnre, ll is Eholvn ilB a llsbllity ift $l*

balEnce rheet sf the eolle6e. Tlre erution moncy ir rEPogni:ed as lncome snly ulhEn a rtudcttt

w*hre* hi* rrght t{ rEc6lrc th* (aution rnonsy or ii lr fo{feited by tho rollege F, p€r th* rd}e5 er'e

a,

d)

/-tni,

,.}
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studEnt doer $ot c[sirn ti]e ceutiofi rnor€f aftcr becemlng pntiltsd tiJ rreeive the csm* wirhin

tlr* period durlng wtrich relund cert be {;lairfl*d E$ per thc poltry oFthe eollage.

l{&.El€l fses

l*oEt*l fpes is the lcm ehar6ed tar boardlng and lsdEing frcm the {tudarit who avaii th* h+*tel

fuciiity. ftev*nr,re frqrn suclr, fqcs is r€rpgniret on [kne propqrtbn bsr,$ qwr the per*od lsr wnidl

the {er tr recelved, Ewenur frofir me€i c}urgur rseeiv*d trsn the rtudr*t [iving lft ihe hoetsl [5

recognEed on a tirrle proporl;on barir over Ih€ period for rvhich ctrilrgct hsee been re*eived.

Amuunt rB(elurd frsm Eoerd Fsr payrncnt to El(6m Invlslfators

Colhge receiue$ amou*itr fiorn tfie fuuratlon boards for Fa]ment tu the lnvigiletcrt [.rr
ronduciing board sxamin+tions. The emount reeBirBd fr6m thg boerd iF r*rsE rit*d *s lncome

and thc amornt pald/payable ts me lndgllstow ie *mwn as r& experire ih ti*s incorns f,nd

erpenditure acttunt,

3" Paflatbn+
Donation rsc€li,sd lerrrrrdi Corpw furd ol ths inStitul4 *$ dire{tly tahefi tr: b*larace Sheet und*r
th* h**d Cqrpus fund and genrra:l donationsarc crsdltad to lqcpme and Ertleriillture AErsunt-

{. F{md ariets
Hxad r$et, &rB fitted ts ppr llJrlttcn down rlalue melhsd lncluding a$rlbutsble gnt€rert aBd

finantipl il3it ti!|5ff.h a55et$ al|e rtady for !b lntended u:,q lcs* rpmifi* gran*s ruceired"

5. {rpltal worl in proEres5

eapfisl E$pEnditure fC$ br.rlldNng & rltr d$r6l0pr$&rit h!3 beEn EEsqv&t*d und*r the head
ituilding under {sn{tructiorri nnd tren fer to r€*pecfhre €rs€te on compietiprr.

S. Deprcclati+n
Eepreclation on IIrcd alseti ls provided on uirl(ler doryn veh.re (WD{f melhed st thts rate$

profllded in &nnsrurs I of Fixed Ais*ts ftfiedule ir:ued bf Mmiss:ion and Fee Eegutatory

Cornrnlttffi {rtsrnfd under Midhya Fredorft NlJi Vyavasalik Shiksl'*an Sanrthafl &.dfirirtiyar$ 2007,

I. Apportionm€fit EI ctmmon er{p€rue!

{ommon efpeftrsr lrrcured br the tnciety for the vsrmut educ*tiei{dl i6rtjtut;s*t Bre

distributed th* ifirtitution on barll o{ grorr fes ifl{orrs of th8 r€rpe{tive inlrit{tions,

S, Frcillrton cnd contingenccr

Pro{iebnr are deterrnined bared on hest tstlrnetos of the arnount r€quired to $ett*E [he

obllgarlon at the balanff skee[ date, Co{tin€ent a*sets are ne&her rro$dnlred nqr disd{$ed In

the flnanrial statgmrnts, The in5titutedoer not re*ognlre e tontingent liabili{y but disr;o6e ils

exlstencE in the finandel statBrn8nt,

For ladorc lnrlilutc ol $ciencc And Technokqv t

n"sI$s'\,^D
-fl6.tt.Finanid
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$. ErtPloy€{ Btttdir
The lnstttuts har mt F.ot'klcd for the Eraa.rity ltabilw ln scqsrdance $,tth AS 19 fmploytt
geoefiB ar l**ued by the lnrtilutr sf ffiartered AcsuntEntE ol lndir" !16wel.|ef, * prouhian

&l4"81rt of fiask sal;ry plus Dearners Allowtnce and 6rcds pay Is po!.ided to!'?trdr fir*-tuitY in

tiho bookr cl *countc. No a(tuarial valuaiion [r obh]lnBd to *sgerttin proviEiofi fur BtstuiiY fsr

fie year,

10" ThErs lr n* scniirqent liabiliff *s on balafiee sh€et deto,

xlrandshrd & rfirffrdorrr*r Acsesrat$ 
lndoro ln*d&rte ut si*snt€ end r*hnqbStr

ChrrterrdAmr$ltentr

rf,nmffi$c) 
^ 

/Ru(Aruwti(@3 b"*Ya pw
irr.g#-xrrnrr"r*"r \:hifpf J chtirrnan Serretarv

lPnrt&erl
M;t{o"0rrsgo

Pkre: lndsre
Aat{:

fot firdela ln$iXut* ef e{eage 
$ad T*eftnolog5r
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of Meetins - afumli 
"::":::tion

lillnut8s of u^re Governinq BodY MBEtlnE of Alumr'tl,A5so6iati,on .qf lndo.qH

lo'uv treld.on f zrt?t3{Zl',q! rcslgteteU

offi ;B 0f tllF SoqletY at e.SO q,$"

Ar per the not'ice issued for the rneeting of menrbers of thp Aesosiation tmld

on 12th Deeernber, 2O23 at registered office of iha Association at 2-50 p'M'
' under the chairmanship of Mr.Ankit Jain President of the Associatron' The

fcl|low}ngofficebearerEendnrembcrsoftheGavemirrgBodyattendedthc
rneeting: -

1. Mr.Ankit Jain
2. Mr.Shar*nu RoY,
3. Mr.Lokesh Aurangabadkar
4. Smt,Pratikcha Aurangabadkar

A@
1. Appointr$snt of Auditor;
2. Vote of Thanks:-

Appointment of lnternal Audi!or:

secretary of the Association informed to ttre members that M/e Khandetwal

and Khandelwal Associatee, chartered Accountants" lndone appointed as the

Auditsr for the Associatisn.

The mernbers agreed on the same and passed the followlng neaolution:

"REsoLVEo THAT pursuant to ths byetawe M/s KFrandetwat and Khandetwal

Asrociates is hereby appointed ss Audilor of the Aseociation w'e.f' April

,2A;l2. I is turther resolvad that Mr.fuikit Jain of the Assssiatisn is be and

hereby author'ized to fix thair remunEration and issue and +lgned the

appointmer"rt loner. The Appointrnent letter san be issue in thle regards.

2. Vote ofThanke:
fta meeiing of Governing Bodywas concluded with vote of thank' to thg

Chair.
of the rnembers Pres6nt:

Minutesr

s*,.

L

sr

ft"\
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4"'

1?.12.2023

To.
' KhandElwaj and Khandeltaffi t Aeesciates

Chartered Accountantr
3"01, !" ffoor, e6!i1 maltscheme no, 54A.E.ftoad,
lMore

Oear sir,

trVs are pleased to info
rh"* #;;;;;JH'* voulftet fte General-body of rho as*sciatr.on in

f:,*tr*:,T#:#,il'_.ffi Tfl ilJff ff KiHx,#m_,_,,,

Yours truly,

For and sn behalf oflUurnniAssosiat$on of
Indore lnslitute of Science and Teahno{ogy

&,

You are requoster

\oorl 
" requosted to *onfrm your acoeptanca"

ufuanktng you.
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